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Atias Environmental Ireland Limited

. r_nake judgements and estimates_'that are reasonable and pmdent;'

and other 11'reau1ar1t1es

" The directors presént their annual report and the audited financial statements for the year ended 31 March 2002.

Statementof directors’ responsxblhtxes
Irish company law requires the directors to prepare ﬁnanc1a1 statements for each fmancm] year that 21\'5 a true and fair

view of the state of affairs of the company and of the profit or ]oss of the company for that period. In prepating the

Imanc:al statements, the directors are required to:.

+ . select suitable accounting policies and then apply them consistently; -

o  prepare the fmanc1a1 staternents on the vomo concerm ba51s unless 1t is inappropriate to presume that the company’

will contmue in business.

The dlrectors are respon31ble for keeplnv proper books of account which dlsclose w1th reasonable” accuracy at any time
Lhe Imanmal posmo " of tne company

. 0&\
S : 5
Principal actwmes : y@@ A
The prmc1pa] activity of the comoany Is thc sale ofprocesse Oll\
(\
Books of t ' : AN
ooks o aecoun . & @

The measures taken by the d1rectors to secure com

at Clonmmam Indus*rzal Estate, Pozﬂamse C s.
3

Results and state of affairs << 4; ~ - IR ‘ . L

The results for the year are set out on p@é‘e 7. The directors consider, both the level of activity and the year end financial

position to be satisfactory. G¢\
s
Post balance sheet events '
There have been no significant post ba]ance sheet events

D1v1d ends .

-The directors do not recomniend the payment ofa dnldend for the year (2001 "N] ).

Directors and. company secretary

The directors of thie company are set out on page 2. In accordance “nth the Amcles of Assocmnon the dlrermrs are not

required to reti.re by rotation.:

Directors, secretar) and their interests

The d;rcctors and secretary who held office at 3] Mar 1 2002, had no mreres is In the share capital of the co-npa‘x/ ot

group compam es.

"Health and safetv of employees

The well-being of the company's employees is safeguarded through the strict adherence to healrh and saxety standards,,

The Safety, Health and Welfar= at Work Act 1989 imposes certain requirements on employers and the company has

taken the necessary action to ensure comphance with the Act, including the adoption of a safety stateiment.

Introduction of the Euro . _
The software operated by the company'is mulii-curency and Euro compliant.

EPA Export 26-02-2016:00:53:29

and to énable’ [ncnl 0 cnsure LIldL it J.ulauu:u SElEmenes are’ pxepau.u i

7001 a'xd the European Commumtles (Companies: (JI'OUP Accournits) Regulauons, 1992. They are also respons oxe for:
" safeglarding the assets of the company and hence for takmo reasonable steps for rhe prevent1on and dCtCCthH of fraud

With the company’s obligation to keep proper books of account
ate the use of appropriate systems and procedures&%d\ emp]oyrnem of co*npetent persons Fho bools of account are kept-



Atlas Envir onmantﬂ! Irchud Limited

IRECTORS' REPORT - continued

Political donations

The Electoral Act, 1997 requires companies to disclose all poIiticél donations over IR£4,000 (€5,079) in aggregate made
during the financial period. The directors on enquiry have satisfied thems\,lves that no such donations in excess of this

amount have been made by the company.

. Auditors

The auditors, Pr1cewatezhouscCoopers have indicated their willingness to continue in office in accordance wnh Lhe

prov151ons of Section 160(2) of the Companies Act, 1963,

. On behalf of thc Board

&
&
6\, A
16 Augudt 2002 - . S
. : &
- F &
.&Qo\
S
. &\0 :
S
S
x@Q
\O
0&¢\
&
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. PricewaterhouseCoopers
. P.O. Box 1283 ’
George’s Quay
Oublin'2 - - o :
1" Telephone %3353 (0} 1678 9999
. Facsimile +353(0) 1 704 8600
Internet vowiv. pweglobal.comfie .

Independent auditors® report to the shareholders of Atlas Environmental Ireland Limited

" We have audited the financial statements on pages 7 to 16 which have been prepared undér the historical cost
convention and the accounfing poljcies set out in the statement of accounting policies on pages 9 and 10.

_ Ements. m accordance wun'.' .
apphcable Irish law and accountmo standards oenerally acceptcd n Ircland are set out: on paoe 3 in the,

statermnent of directors' respon51b111hes . . . : L »

unancml s‘_‘ t

ik

"
|

i
1
Il

i

m .

Our reSponmblh‘y is to audit the ﬁnanc:lal statéraents in ac\ozﬁldmce with levant 1e°al and regulatory
reqmrements and audmno standards 1ssued by the Auditing %&ctlces Board applicable in Ireland
N S ' :

We report to you our opinion as to whether the fin ?1@statements give a , true and fair view and are proverly -

prepared in ac¢ordance with Irish statute corg@lg\, Pthe Comnpanies Acts, 1963 fo 2001, and the European

Communities (Compames Group Accounts atlons 1992, We state whether we have obtained all the

information and explanations we conside '&Q@%sary for.the purposes of our audit and whether the comoany' g

balance sheet is in aoreement with the g& ®of account. We also report to-you our opinion as to:. ‘ - .
‘ é\\o) : . _ . l

o wheth r the company has kept p@tﬁ)er baoks of account o : ‘ -

« = whether the directors' report J\ﬁonsmem with the financial statemients; and ‘ l
e whether at the balance sh date there existed a financial situation which may require the. company to . .|
i

o convene an evraordma@l general meeting; such a financial situation tnay. exist if the net assets of the o
@ _ , : company, as stated in tHe balance sheet are not more. than half its called -up share camtal o '

IF

[ER
Bty

We also Teport to you if, in our 0p1n1on mformatlon specified. by Jaw leoardmo dn"‘CtOTS rernuneration and

[% - transactions is not dlSClOSEd : : . : .
-+ . Basis of audit opinion B - |

R : : We conducted our audit in accordance vith audmnD standards 1ssued by the Auditing Prnctwces Board -An o
E@ ' audit includes exarmination, on a test basis, of evidence relevant to .the amounts and- disclosures in the !
" financial statements. It also includes an assassment of the significant estimates and judgements made by the |

directors in the preparation of the financial lstatements, and of whether the accounting policies are appropriate TR

E@ ) ' . to the company's circumstances, consistently applied and adequately disclosed. o _: ‘ : . o

We planned and performed our audit sp 2s to obtain all the information and explanations which we
considered necessary in order to provide us with sufiicient evidence to give reasonable assurance that the

. financial statements are free from material missiatement, whether caused.by fraud or. other ir‘reoularity or
o error. In forming our opinion we also ev aluated the overall adeamcy of the presentation of information in the

l1na'1c1al staternents.

Opinion _
, : In our opinion the financiel statements give a true and fair view of the state of affairs of the company and the !
S group at 31 March 2002 and of the profit of the group for the year then ended and have been properly
o prepared in accordance with the Companies Acts, 1963 10 2001, and the. Eurooean Co*nmunmes (Companies: -~ . ]

Group Accounts) Regulations, 1992. ] o . . |

ﬂ—% ‘ ' ‘ ’ : ' " EPA Expolt 26-02-2016:00:53:29 |




.In our opinion proper books of account have been kept by the company

- of an extraordinary general meeting of the company. 6{\0;6\

Sy

DRICWARRHOUSE(OoPERS B

Independent auditors’ report - continued

Opinion - continued o o _ 7 -
We have obtained all the information and explanations we consider necessary for the purposes of our audit:
. The company balance sheet is in

agreement. with the books of account.

statéments.- S

The net assets of the company, as stated in the balance sheet on pggé 8, are more than half of';the»amo_unt' of )

its called-up share capital and, in our opinion, on that basis»the@\}did not exist at 31 March 2002 a financial

situation which under Section 40(1) of the Comnpanies (Qm%ﬁd\‘ﬁr\nenf) Act, 1983 would require the convening

(!) s L ,\Q&\(\\O . - ) _ . . co
1) . ‘;\\t;. . - - ) R . . = -‘ L . ) »
'(‘“ Coviierl cule(copédd - L el

oo ] "R : E : i . . S S
PricewaterhouseCoopers t O A _ o _ — o : h
Chartered Accountants and Ré?&red Auditors . e : T
Dublin - ' : QOQ .

16 August 2002

EPA Export 26—0272016100:53:29’/
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“Atlas Environmental Ireland Limited

PROFIT AND LOSS ACCOUNT
Year Ended 31 March2002

& &

= 2002 2001
Notes € €
Turnover | - o © 5,847,384 5,329,232
Eg Costofsales .-~ = -~ - L s , (1,498,904) . (1,602,813 -
. CGrossprofit S 4348480 3726419 .
: ~ ‘Operating expenses . ' 2 _(3,478,615) (2,770,823}
~ Operating profit ' I = o o - 869,865 . 955,596
—— " Net mntarest payahle ’ » : ' 3 ‘ '(11:363_) . _"(13_332‘)" _—
N _P10f1t on ordlmry actmtles before tamuon - I ' 4 . - 838,502 . . 942,264
%' L Tax on profit on ordmnary act1vmes : : - o - (179,156) . (241,169)
~Profit for the year retained . o . é\é’]‘ ) : _ 679,346 -~ 701,095
ka
. _ . : Og? &\0 :
B STATEMENT OF MOVEMENT IN PROFIT A\gﬁé@ S ACCOUNT -
- A Year Ended 31 March 2002 RPN ‘
o . N &
| o | - S A
=i o T S 2002 . 2001
ey ) - o : - OOQ o : : T
Balance at beginning of year . . Oﬁ\\ : R 701,095 . . .-
Profit for the yearretained - ¢S o . 679346 701,095
Balance at ‘el_ld of year . - © 1,380,441 - 701,095
All of the above profits are in respect of continuing operations..
J3) ' . : C } ) ' : - )
% The companyhad no recognised gains or losses in the financial year or the preceding financial year other than those. dealt
with in the profit and loss account: ' : -
Eg h ' There was no difference between profit on ordinary activities before taxation or fetained,p_roﬁf and their histoirical cost -
equivalents. ' : o
On behalfof the Boajl d.
8 .
E

EPA Export 26-02-2016:00:53:29 |



- Total assets less current liabilities

Provisions for liabilities and charges - ' A & &

. Net assets

" Capital and reserves -

"~ M Nolan -

Atias Environmental Ireland Limited

BALANCE SHEET
31 March 2002

Fixed assets
Tangible assets

- Intangible assets
Financial assets _

Current asséts”

- Stoc};s
. Debtors

Ban-k and cash

‘Creditors — amounts fa]h'ng due within one year’

‘Net current liabilities

Called up share capital
Profit and loss account

Shareholders' funds — equity

On behalf of the Boa‘/r’;é

V o
A

D Ryan _// .

10
11

15

17

2002 2001
€ . €
4,425,645 . - 2,890,028 .
289,379 18723
531,268 531,68
5,246,202 3440019
359346 157331
5,797,689 . 5409,720°
—— T 256038
§157,835 0 5,823,108

(9,567,612) -

~ (8,061,998)
(3,410,577 (2,238,889) .-
1835715 - 1201130,
(372,567) (448,436)
. (82,705) (51,597)
1,380,443 . 701,097 .
2 2
1,380,441 " 701,095
1,380,443 701,097

" EPA Export 26-02-2016:00:53:79
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Atlas Environmenta) Ireland Limited

" financial sLatemerm

ACCOUNTING POLICIES

.

The significant accounting policies adopted by the company are as follows:

"Basis of preparation

The financial statements have been prepared under the historical cost conve ntron and n accordance with accountmo

standards generally accepted in Ireland and Inish statute comprising the Companies. Acts, 1963 to 2001. Accounting
standards generally accepted in Ireland in preparing financial statements giving a frue and fair view are those pubhshed )

by the Institute of Chartered Accountants m Ireland and 1ssued by the Accounting Standards Board.

Consolidation

: 'Thc ‘company is exempt from the requirement to prepare croup ﬁnancral statements under the European Commumry_'
"~ (Group- Accounts). Regulations, 1992 because the company’s ultimate parent company itself prepared consolidaied
Accordmc'ly, the financial statements presc*rt rnfom.anon ‘about rhe co*rpa')y as an mdrvrdual'

undertaking; |

down the cost of tangible fixed assets to their cstrmated rcsrdua] value by equal annual msta]ments over their e)fpected

useful lives which a are as follows:

o - , . & N

Freehold burldrngs e . o x\é' _ ~ 50 years:
Plant and equipment o A ) \\O& e : ~ 10to 20 years
Motor vehicles - _ : E O&Z\é\ o o . 31020 years
Fixtures and fittings o L 'Org?é;\ g ' o 51010 years

e SIS |
Financial fixed assets = ' Qé S o o L .
f[nvestrhents in subsidiary undertakings are &'é'}i Gt cost less provision for impairment in value. =~ '
Stocks ' ' Qd g 0)

Stocks are stated at the lower ‘of coskﬁg net realisable value on a first 1r1 frst out basis. Coct is based ori normal .
is based on npormal selling price, less further costs expected to bc‘ incurred to ¢

purchase price: Net realisable val
com’pletion and disposal. : QOQ

I‘orewn currencies o .
Transactions in foreign currencies are recorded at the rate 'uhnv at the datc of the t’ansactrons or ata contractcd ra*e -

The resulting monetary assets and- habilities are translated at the balance sheet rate or the con‘racted rate and Lhe
exchange differences are dealt with in the profit and loss account :

Taxation and deferred tax

" The charge for taxation is based on the proft for the year: fbe company adopted FRS 19 (Deferred Tax) during the year
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet:: -

date where transactions or events that result in an oblwauon to pay more tax in the futire or a right to pay less tax in the

future have occurred at the oa]ance snect date.

Timing differences are tcmporary differences between profit as computed for taxation purposes and profits as stated in

the financial statements which arise because certain items of income and ex pendr‘me in the financial statements are dealt

with in different periods for taxation pumoses

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it can be regarded as more likely than not that there
reversal of the underlying trmno dr“er—"nces can be deducted.

Pensions _ : .
Pension benefits for employees are met by payments to a defined contribution pensro-r fund. Comnbuuons are ch rgad

to the pr ofit and loss account in the )eﬂr in which they fall due.

tCapital Gr'mts

Capital grants received and raceivable by the Group are credited to capital grarits accounts, and are amortised to the prout
and loss account on a straight line basis over the expected useful lives of the assets to which they relate. -

re will be suitable taxa ble profits from which the fature .

EPA Export 26-02- 2016 00:53: 29\
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' »;tlas Eﬂ"’]TO“"T!°T]t21' frcland leued (Formerlv known as Cu]vore Lirait

ACCOUNTING POLICIES - continued

Turnover

Turnover represents net sa1°s to customers, mcludmc excise du“y and °7cludmo value added tax.

Goodwill

‘Goodwill compnses the excess of con51derat1on pald to acquire new businesses over the fair value of the net assefs . -
acquired. Goodwill is capitalised on the balance sheet and amortised on a st*aloht hne basis over its estimated useful .

“economic life, which is estimated to equate to 20 years. .

EPA Export 26-02-2016:00:53:29
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- Atlas Environmental Ireland Limited

NOTES TO THE FINANCIAL STATEMENTS

1 Turnover ' 2002
' € €
- Activity: ’ o . _ . . '
Oil refining, blending, and environmental 'activjtiés Lo . _ ' o 2,596,478 - 1,840,947 N
Fuel oil collection and distribution ' ‘ ) 3,250,906 - 3,488,285 .

5,847,384 5,329,232,

Al activity arises within Ireland.

. .

=y
AR TE AR T
s Operating expenses
%‘ -~ ") Distribution costs . . : L e . 2,851,240 2,033,853
' S Administrative expenses N \Q@\Q - 703,251 859,834
. . é\, * o Co ," - ot
S 3,554,491, . 2,893,707
S A .
. : cf? <O o . o
- Other operating income , \§QO§Q§> _ _ (75,876) - . (122,884) -
= - ) & S o 3,478,615 2,770,823
e & o
B . o ' & o . P
3 Interest payable ;g\’\\o L " . ‘ S 2002 £ 2001
L | & Lres e
= Interest payable on bank overdrafts 1'1.,363 . 13,332, . -
4 Profit oh ordinary activities before taxation . o ' AU 2002 12001
Profit on ordinary activities before taxation has been determined
_after charging/(crediting) the following:
Directors' remuneration:
- fees ‘ _ - -
- other emoluments (including pension) 237,803 196,521
Eg 237,803 196,521
% : Depreciation : 614,519, 504,417
= ‘ Auditors' rermuneration ‘ . : : 9,904 ~ 9,904
‘Amoriisation of goodwill 5,196 985"
440)

" Government capital grants released

(75,876) (114,

| ) - _ ' ’ EPA Export 26-02-2016:00:53:30
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_Atlas Environmental Ireland Limited

- Wages and salaries

NOTES TO THE FINANCIAL STATEMENTS - continued
- Employees

‘as follows:

Production
Distribution
Administration

I'he aggregate payroll cosis of these empioyees were a8 T0llows:

"Social welfare costs _ é\éf
* Pension costs - S
| N
£
E&
S
- NI
Taxation- g . : N
: : : _ é§PC§
NS
e o <<o &
.(3) Analysis of change in period Ky

Current tax
Comoratlon tax on profits oé@g\e\ period

ToLzﬂ current tax (note 6( b))

) D=ferred tax
Origination and reversal of timing dqurenc°s

Tax on profit on ordinary activities

(b) Factors affecting ta_x charge for period

Profit on ordinary acuvmes multiplied by standard rate of corporation tax of -

9% (2001: 23%).

Effect of:
- Depreciation in excess of capital allowances for period
Expenses not deductible for fax purposes
Group relief claimed from Aswatec Ireland

Current tax charge for period (note 6(a))

-The average ‘weekly number of employess, mcludmo eyecutwe dir CCLO s, during Lhe year, analyshd by cateoory, was

2001 - -

2002
-Number - Numbel_’._
'2" 2.
13 14
16 15
33 31
2001
€.
1390208 1,078,322 .
.150,751 109,813 -
57,068 68,061
1,598,027 . 1256396
2002 £ 2001
€ €
148,048 229,592
148,048 229,592
31,108 11,577
179,156 $ 241,169
2002 2001
- fa
163,115 216,721
(3,688) 29,632
C(10,379) (28,151) .
. 11,390
148,048 229,592

£ -

EPA Export 26-02-2016:00:53:30 |
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Atlas Environmental lreiand Limited

ot ol

NOTES TO THE FINANCIAL STATEMENTS - continued

7  Tangible fixed assets " Land and . Plant  Motor Fixtures ‘Total
. v S B Buildings - and . Vehicles ... And
= o : e o Machinery . - Fittings .7
E; o : I A €. e e
Cost g o ‘ _ ’ T
At3]1 March 2001 - 381,890 1,590,232 1,403,786 . .404,872 3,780,780 -
Additions = . : 657,346 967,499 - - 421,237 £ 138,748 2,184,830 -
_ Disposals = - , - : - (63,285) - (63,285)
g ' © At31March2002 © 1,039,236 2,557,731 1,761,738 - 543,620 . 5,902,325
.‘ B Deurec:atxon | .
g '
=i : _ _ oy
' Disposals . - R - (28591) S (28.501)
At31March 2002 . 19,278 378,707 - 873,176 . 205519 - 1476680
' - .. Netbookvalue _ o ' "@ S
g o 31 March 2001 S 314 J&‘O@?? Co_92536 | 318574, 2890028
31 March 2002 1,019,958 <§9191/9074 888562 . 338,101 . 4425645 -
E | | | T O& , .
é9§§é
_ 4 RO v
8 § Intangible Assets EL - S 2002 - 2001
g . . . ) OOQ . ¢ o e
S\
23 Goodwill QOQ : _— . : .
g’ Opening balance ' A ‘ - S 18,723, 19,708
Goodwill arising on acquisition of business during the year , _ ‘ L 275,852 o -
% Goodwill amortised during the year : _ o ‘ ) - (5,196) ' (985)
Closing balance at31 March S s - 18,723

The trades of Decreasmv Limited and Gerrv Dunne, Sole Trader wem acqu1r==d durmcr the year for co*ls1d=rauon o‘ -
€141,259 and €134,593 respectively. : : : '

O

Financial fixed assets. _ ' o , v o 2002 :
(;‘}_5
' Shares in subsidiary undertakings at cost ' o C 531,268 | 531,268

* Details of subsidiary undertakings are setout in Note 1é6.

“ERIE

None. of the shares of the swsxd1a‘v under‘akmcs are listed on a ucoomsed stock e \chano" -In the opinion of the -
directors, the share in the companj’s subsidiaries are worth at léast the amount at which they are stated in the:
bﬂlance sheet

Eg _,4.__ _

10 Stocks o o ' 2002 . . 2001

. . N . : . ; 2% -1 -\—%
Recycled and used oil ‘ , _ ’3955 6Export 26-0b 51 00:53:30



Atlas Environmental Ireland Limited

-NOTES TO THE FINANCIAL STATEMENTS - continued

2001

11 Debtors 2002 -

: - € €

Trade debtors o2 1245933
"Amounts due from group compames 1. 4,060,468 4,163,787 .
5,797,689 5,409,720 -

12 Credltors - amouﬂts Aalhno due within one year ) 2002 200_']' :

. . € €

- - 1.024.465
Corporation Tax 163 817;,- , 230;126 '

Government Grants , 75,876 75,883

.~ Amounts owed to group Lndertakmos : 0521.’ ' 6,723,974 6,731,520
P 9567612 8,061,998

S8y - .

Continued support ' oS : : . o
The company's shareholders have conﬁrmequor @they will continue to- provide financial support to -Atlas -

. ‘Environmental Limited by not sézking repag@?e f the loan-provided to the company.

, @Q y\ L
13 Cre'htors — amounts falhno due a{@\r@\g’re than one ybar~ : 2002 20:01
: 5\0 € €
O .
‘Government arants ‘ &é\’\\ o R
At beginning of year oS 524,319 | 63,060
}g ‘Received during the year - . 575,699
Amortised during year (75,876) . (114,440)
Ammount to be amortised within one year (see note 12) (75,876) (75,883) -
e At end of year - ' ' 372,567 448,436
. 14 Provisions for liabilities and charges 2000 2001
] ' - e €
t
Deferred taxation: o .
At beginning of year 51,597~ - 40,020
Charged to profit and-loss account v 31,108 R | 1,577 o

t enid of year

82,705 - 51,597

Deferred taxation is provided for in full on the excess of capite] allowances over depreciation.

EPA Export 26-02-2016:00:53:30
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_ Atlas ‘?n.nonn,eqtal reland L mited

NOTES TO THE FINANCIAL STATEMENTS - continued

15 Called up share capital 2002 2001
L ' : € €
. Equity:
.Authonsed o I S o o T

© 100,000 ordinary shares of €1.00 each : : - 100,000 © 100,000
Allotted, called up andfullypald' o o A S
2 ordinary shares of €1:00 each ’ ' ' 2 2
.thsidi'éfy ufidertakings

. -Name of companv Country of Incorporation Holdmg. . ﬁature of Business
Atlas Oil. Refining Company Lmufed Republic of Ireland 100% Ol Manufachiring
 Aswatec Ireland Limited Republic of I\ro@a\%d ’95% '. iNaste Treatment S)'s'temst. |

o'\ ' ‘

The re°1stered office of all Repubhc of Ireland sub@@ﬁgs is at Clonmmam Industnal Estate, Poﬂlamse Co. Lams

G

. Q\Q S S .
17 Reconciliation of movements in equity sk %@‘holderg funds 2002. 2001
' § \ . € €.
QQ _ A
Profit for the financial year <<°oq~\ g 679346 . 701,095
Opening eqmty shareholders' ﬁmés oo © 701,097 2
1,380,433 - =~ 701,097 .

Closing eqmty shareholders &%\ds

18 -Capital commitments

Future capital expenditure approved by the directors but not provided for in thése financial statements is as follows:

Authorised and not contracted for €958,650 (2001: £1,914,765).

!
|

19. Cﬁsh flow statement ‘ . _ . ‘

The directors have availed of the exemptions in Financial Reporting Standard No. 1 "Cash Flow Statements”, ‘vhrh r
permits wholly owned subsidiaries of a parent undertaking which itself pubhsbes consolidated financial stat;men s, i

not to produce a cash flow statement.

20 Related party transactions | : o

The directors have availed of the exemptions in Financial Reporting Standard No. § “Related Party Transactions”,
" which permits subsidiary undertakings, 90 percent or more of whose voting nights are controlled \wt‘nn the group,

‘not to disclose ransactions with entities that are part of the oroup _
. S

* . EPA Export 26-03-2016:00:53:30



- Atlas Enwmnmcma] 1"6’ nd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

21 TUltimate parent company

“The company is a wholly owned subsidiary of DCC Energy Limited: The company's ultimate parent underiaking. is ,
DCC plc and the largest and the smallest group in which'its ﬂnanmal statements are incorporated are the consolidated
“financial statements prepared by that company. The consohdated financial statements of DCC ple, a company
ncorporated in the RApubhc of Ire and, may be obtained from its ICUISLCTCd office at DCC, HOLse,_SnHorgan, Co-

Dublm .

U

22 Reporting currency

. MA in thege financial statements is the euro, denotud by the symool e The comparatlvn

. ..
i WETE PIEV Titca i Irish zpunds. have heen restated at. thc fixed rate” orEl = iRED.787564.
23 Approval of financial statements . : .
The board of directors a‘ppro'v—"d these financial staternents o%ﬁg Aucust 7002
: O& T
& &
I
S :
RS
PN
«Q
L .
- Ny
. QO\\\\ i
X
N
& |
N
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Atlas Environmental Ireland Limited [Formerly known as Cu’l&o__re ,
Limited] . T hes

Directors’ Report and Financial Statements

* For the Year Ended 31 Mal"cl.l,2_001'.
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Atlas Environmental Ifeland Limfted (Formerly known as Culvore Limited)

g -DIREC’I‘ ORS AND OTHER INFORMATION

Board of Directors at 31 March 2001

~M Nolan
D Ryan- -

Secretary and Registered Office -

Vincent Grady . .
Clonminam Industrial Estate
Portiaoise

Co Laois
- - ‘ \\'\‘_qg*\
Auditors - ) S
; Og? &

‘ &

. R
PricewaterhouseCoopers : N &
Chartered Accountants and Registered Auditors éi\\i@é\
George's Quay K0

; RN e
Dublin 2 <<6\ O
S
N
#
s

Solicitors

William Fry

Dublin 2

‘Bankers

Bank of ‘Ire]imd
Baggot Street

" Dublin2.

Barik of Treland
- Portlaoise

- Fitzwilton House -
Wilton Place .
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Atlas Environmental Ireland Limited (Formerly known as Culvore Limited)

DIRECTORS’ REPORT
o The directors present their annual report and the audited ﬁnancia] statements for the year ended 31 March 2001.

Principal activities, busmess review and future deveIOpments

The company was formed on 22 December 1999 as Culvore Limited and did not trade up to 31 March 2000, on which
‘date the company acquired the trade and certain assets of Atlas Oil Laboratories Limited, a fellow DCC subsidiary at
their book value. On 16th June 2000, the company’s name was changed to Atlas Envnronmenta] Ireland lexted “The
prmcnpal 'lct1v1ty of the company is the sale of processed oil.

_ Accountmg records - -
The directors believe that they have complled with, the requnrements of section 202 of the Compames Act 1990 w1th

regard to books of account by employing accounting personnel with appropriate expertise and by providing adequate”
_resources to the finance function. The books of the company are located at Clonminam Industrlal Estate, Porthols Co :

Laois.

Results and state of affairs

The results for the year are set out on page 8 The dnrect01s conS1de1 both the level of actmtv and the vear end fln'mmf\l IR

pusluon [u be SatlsldCtOly

Post balance sheet events
There have been no SIgmflcant post ba!ancc sheet events.

" Dividends I ¢
. The d1rect01s do not lecommend the payment of a dividend for the y@ (2000: €an)
' \\\‘ ,zg*\ : :

Dlrectors and company secretary

The directors of the company are set out on page 2 In Q?% ance with the A1 tlcles of Assocmnon the- dnectors are not .

required to 1etne by rotation. - . (\Q K
o

Dlrectt)rs, secretary and their interests - Q%Q X

& : :
The directors and semetary who. held orhego {ﬁ’ March 2001 had no interests in the share capital of lhe company or’

. “IOLlpCOITIpdl‘IICS . s\ Q

' 3
Health and sa(ety 0( cmployecs (\fj\\ .
The well-being of the company's efiployees is safeguarded through the strict adherence to he'\lth and safety standards.

The Safety, Health and Welfare at Work Act 1989 imposes certain requirements on employe:s and-the company has .- .

taken the necessqry action to ensure compllance with the Act, including the adoption of a safety statement

Introduction of the Euro
: The software operated by the company is multi-currency and Furo comphant

Political donations :

The Electoral Act; 1997 requires comp"lmes to dnsclose all political dOﬂﬂthTlS over IR£4, OOO (€5, 079) in aggregate made
during the financial period. The directors-on énquiry have satisfied themselves that no such donatlons in excess of thns
Aamount have been made by the company. :

'Audltors

.The auditors, PncewatelhouseCoopezs have 1nd1mted their willingness to continue in ofﬂce in, '\ccordance with the
provisions of Section 160(2) of the Companies Act, 1963. :

On behalf of the Board

i
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Atlas Environmental Ireland Limited (Formerly known as Culyore Limited) '

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Irish company law requires the directors to prepare financial statements for each financial year that give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparmg the

financial statements, the directors are required to:
e select suitable accounting policies and then apply them consistently;
. makerdgéments and estimates that are reasonable and prUde'nt;_

e prepare the ﬂnanclal statements on the going concern basis unless it is mapplopnate to plesume that the company

w;]l contmue in busmess

_The directors are responsible for l\ceplm7 proper books of account which disclose with reasonable accuracy ‘at any tlme :

_'the financial position of the company and to enable them to ensure that the financial statements are prep’ued in
accordance with accounting standards generally accepted in Ireland and comply with the Irish Companies Acts, 1963 to
2001 and the European Communities (Companies : Group Accounts) Regulations, 1992. They are also lCSpOﬂSlble for

saféguarding the assets of the company and hence for taking reasonable steps f01 the prevention and detection of frand.
‘ anu other nreoularlues o

R
\Qé
>
S
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O
A
N
&
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L
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PRICEWATERHOUSE(COPERS

P.0. Box 1283

George's Quay

Dublin 2

Direct phone 704 8500
. Direct fax 704 8600

AUDITORS' REPORT: To the shareholders of Atlas Environmental Ireland Limited -
‘We have audited the financial statements on pages 7 to 15
Respective re'sponsibilities' of directors and auditors in relation to the financial statements

The directors are responbele for preparing the Directors’ Report and, as described on page 4, for preparing
the financial statements in accordance with Accounting Standards generally’ accepted in Ireland. Our

responsibilities; as independent auditors, are established in Treland by statute, the Audmno Pr acnces Bomd

Cand Gui piUlUbblUﬂ s ETNICAT gUlUdnbb

f

We report to you our opinion as to whether the financial statements give a true and fair view and are properly’

preparéd in accordance with Irish statute comprising the Companies Acts, 1963 to 2001.- We state whether

we have obtained all the information and explanations we consider necessary for the pmposes of our audit .

" and whether the findncial statements are in agreement w1th the books\ﬁ‘f account. 'We also report to-you our

opinion as to: ‘QQ’

R
B : NG
o  whether the company has kept proper books of acyxﬁ}‘\o\
e whether the directors’ report is consistent with lheQ cial statements; and
o whether at the balance sheet date there e\astec@‘néﬁhncn\ situation which may 1equne the compdny to

,holcl an extraordinary general meeting; s @\ inancial situation may -exist if the net assets of the

company, as stated in the balance sheero mS\t more than half of its called-up share capital..
\0)

We also report to you if, in our opinion, 3 ‘anm 'mation required by law legardmg directors’ lemuner"mon or -

- directors’ transactions is not dlscloscd.\
Basis of audit opinion QOQO¢\

We conducted our audit in accordance with Audmno Standards issued by the Auditing Practices Board. An

audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures  in the

financial statements. Tt also includes an assessment of the significant estimates and judgements made by the

directors in the preparation of the financial statements, and of whether the -accounting policies are appropriate

to the company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the -
financial statements are free from material misstatement, whether caused by fraud or other irregularity or
error. Informing our opinion we also evaluated the overall adequacy of the presentation of 1nf01 manon in the
financial statements.

Chartered Accountaits

5
EPA Export 26-02-2016:00:53:30
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- PRICEVWATERHOUSE(QOPERS

P.O. Box 1283
George's Quay

- Dublin 2

' Direct phone 704 8500
.Direct fax 704 8600

_AUDrToRs REPORT - continued

Oplmon ‘ ‘

In our oprnlon the flnancral statements give a trué and fair view of the state of the companys af’rarrs at 31

March 2001. and of its profrt for the .year then ended and have been prepared in accordance with the
: Comp'\mes Acts 1963 to 2001.

Wc have obtained all the 1nfor mation ancl explanatlons we consrder necessary for the purposes of our audrt
Tiv gur Gplinion; proper books of account have been kept by the company. The ﬁnancral statements are in

agreemcnt ‘with the books of account.

“In our opinion, the mformatton gwen in the drrectors report on paoes 3todis consrstent wrth the flnancral
statements .
\}& ‘

'Thc net assets of the company, as stated in the balance sheet on &bt 8, are more than haff of the amount of

~its.called up share capital and, in our opinion, on that basig.these did not-exist at 31 March 2001 a financial -
. situation which, under Section 40(1) of the Companies ( e ment) Act, 1983 would requne the convenrna-

of an cxtraordmary general mectmg of thc company Qo
\)

LS
. S
RS
: Ky
Pr 1cewaterhouseCoopers 6\
" Chartered Accountants and chlst@?ed Audltors
Dublin QO

"~ 15 January 2002

Clusstered Accoumtams

PricewaterhouseCoopers

Internet www.pwcglobal.comlié‘ P
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Atlas Environmental Ireland Limited (Formerly known as Culvore Lihxited)

PROFIT AND LOSS ACCOUNT
Year Ended 31 March 2001

, Notes

Turnover -~ . = - . . -1
Cost of sales ' ' '
"Gross profit o

-~ Operating expenses - o o : . )
" Operating profit _ .
Net interest payable ' B o 3
Profit on ordmary actlvmes betore taxatlon D ' 4

Tax on proﬁton ordinary activities : I 6

Profit for the year retained

- F
R
: NN ,zg*\
- ST ATEMENT OF MOVEMENT IN PROFIT AND LO{/&%&\@COUNT
. Year Ended 31 March 2001 0@ S
: ‘ Nt
@6\\ é\
: Q& \O
S o & \\\%
Balance at | April 2000 - &
Profit for the year retained = aﬁ‘\o

Balance at 31 March 2001 . . QOQ

-All of the above profits are in respect‘of continuing Opei‘ations) -

2001 2000
€ €

5329232 .

(1,602,813 o

3726419 . .

© 955596 .-

(13332 . o

o464 -

(41,169) . -

701,005 . .-

2001 2000

701,095 .-

701,095 ¢ - .-

The company had no lecoomsed gains or losses in the financial year or the p1 ecedmg ﬁmncnl ye"n othel th'm those dealt -

with in the profit and loss account.

There was no difference between profit on ordinary activities before taxation or retained profit and their historical cost

equivalents.

* On behalf of the Board

: o 7
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Atlas Environmental Ireland Limited (Formerly known as Culvore Limited)

- BALANCE SHEET
31 March 2001

2001 2000

Notes . € €
Fixed assets _ , ‘ : - ' o
- Tangible assets : _ : o o o -7 " 2,890,028 2,364,361 -
Intangible assets S o T A o18723 - . 19,708
Financial assets .~ 9 531,268. . . 341,585 |
T e ' | ©3,440019 2725654 -
- Current assets . > _ ‘ ' ‘ - : o I
“Stocks . - L .10 ST L 161,603
 Debtors . - o _ 1 5,409,720 - - 944,637 ‘
. Bank and cash » S o o 256,058 -
5,802,100 - 1,106240
Créduors-ahounmfhningdue\Nnhnuoneyear . o N . 12 (&061998): °(3,728,812)
Net current assets S o A _ - 0 (2,238,889) . ('2v,'622,572.)"
Total assets less current liabilities .&-\@\ - . 1,201,130 . - 103,082 .
: o &S _ ' o
Creditors - amounts falling due after more than one year' 0&30\’&\ 13 (448,436) - (63,060)
T TS TR T
Provisions for liabilities and charges . Q\i N ' 14 ' (51,597) .~ (40,020) "~
_ _ ;\\oo@ _ : o R
j - | rA S
‘Net assets ' = : NN 701,097 - 0200
N
&9
S
_ . . L
Capital and reserves forj‘\ : _ P _
Called up share capital ' P - ' 15° R ) .
Profit and loss account - _ _ . S ' 701,095 .
* Shareholders' funds - equity . ' _, o .17 701,097 ,_ 2

On behalf of the Board

‘8
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Atlas Environmental Ireland Limited (Formerly known as Culvore Limited)

ACCOUNTING POLICIES o ' ,

The following accounting policies have been applied consistently in dealing with items which are _considercd material in i
relation to the company’s financial statements. -

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with accounting
standards generally accepted in Treland and Irish statute comprising the Companies Acts, 1963 to 1999.  Accounting
standards generally accepted in Treland in preparing financial statements giving a true and fair view are those published o
by the Institute of Chartered Accountants in lieland and issued by the Accountim7 Standards Board. ' |
Consolidation ‘ : ' I e SRR
The company is exempt from the requirement to prepare oroup ﬂnancnal statements under the European Communtty o ‘
(Group Accounts) Regulations, 1992 because the company’s ultimate parent company .itself prepared consohdated'-: !
financial statements. Accordingly, the financial statements present information about the company as an individual
undertaking. B - : ' o o : e

Tangible ﬁxed assets and deprecnation_ ) ' N - :
" Tangibie tixed assets are stated at cost less accumulated depxecnation The char"e for depremation is calculated to write |
down the cost of tangible fixed asséts to their estimated residual ‘value by equal annual instalments over their expected . -

useful lives which are as follows

Freehold buildings SO -‘ o : U S0years .
Plant and equipment : o ' _ @@"’9 o ‘10to 20 years-~ |
Motor vehicles - - a . SN o © 3w020years -
Fixtures and fittings . (@yg\ Co L 5 to' 10 years
Financial fixed assets - \Q \\& ‘
lnvestments in suhsidm y under takings are shown at S@\?t\ct@ss provnslon for impau ment in value.
- : » &
Stocks . : T %Qé;

Stocks are stated at'the lower of cost an de Q%‘\hsable value on a first in fnst out basis.- Cost is based on normal
purchase price. - Net realisable value is ha&e@ on normal selhng pnce less further costs expected to, be incurred to
completion and disposal. \0 - :

: - : c§<¢\

I’oreign currencies 0

Transactions in foreign currencies are recorded at the rate iuling at the date of the tiansactions or ata contracted rate.
The resulting monetary assets and labilities are translated at the balance sheet rate or the contr acted rate and the -
exchunae differences are dealt with in the profit and loss account. : »

.laxation N , , o _
The charge for taxation is based on the profit for the year. Deferred taxation is accounted for in respect of timing -

differences between profit as computed for taxation purposes and profit as stated in the financial statements to the extent
that such differences are expected to reverse in the for eseeable futuie

Pensions . . _
Pension benefits lOi employees are met by payments to a defined contribution pensmn fund. Contnbutions are charoed

to the profit and loss account in the year in which they fall due.

Capital Grants
Capital grants received and receivable by the Group are cr edited to capital grants accounts, and are amortised to the pioﬂt
and loss account on a straight line basis over the expected useful-lives of the assets to which they relate.

Turnover
Turnover represents net sales to customers, including excise duty and excluding value added tax.

EPA Export 26—0272016:9(‘)0:5_3:30



Atlas Environmental Ireland Limited (Formerly known as Culvore Limited)

ACCOUNTING POLICIES - continucd

Goodwill

Goodwill comprises the excess of consideration paid to acquire new businesses over the fair value of the net assets -
acquired. Goodwill is capitalised on the balance sheet and amomsed on a straight line ba31s over its esnmated usefu]

‘economic life, which is estimated to equate to 20 years.

' .10
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Atlas Environmental Ireland Limited (Formerly known as Culvore Limited) -

NOTES TO THE FINANCIAL STATEMENTS

1 Turnover

Activity: .
Oil refining, blending, and environmental activities
Fuel oil coliection and distribution

- All activity arises within Ireland.

2 Opei‘ating expenses .

. Distribution costs
Administrative expenses

Other operating income

&
.\Qés
' &
NS
S
<.
| b
3 Interest payabhle N @0‘
. RO
R
Interest payable on bank overdrafts Qé \\\\0) ‘
x@Q
fo .

Profit on ordinary activities before taxation has been determined
after charging/(crediting) the following:

Directors' remuneration:
- fees A .
- other emoluments (including pension)

Depreciation

~ Auditors’ remuneration

- Amortisation of goodwill
Government capital grants released

2001 2000
€ : €

1,840,947 R
3,488,285 o

5329232 - L

2033853 0 . -

859,854 . - . -

(122884 o

2770823 -

2001 2000
€ e

13332 . o

2001 . 2000
e e

196521 T
196521 -

504,417 S
9,904 o
985 g

114440 -
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Atlas Environmental Ireland Limited.(Foi‘mer'ly known as Culvore Limited)
NOTES TO THE FINANCIAL STATEMENTS - continued
5 Employees :
The average weekly number of employees, mcludmo executive durectms durmo the year, ana]ysed by category, was .
as follows:
2001 . 2000
Number = . Number -
Production ' ' - o 2
Distribution B . o S U
- Administration . ' o o C ' S 1s -
- 31 -
The aggregate payroll costs of these employees were as follows: o S
- : ' ' 2000 . 2000
. € ~ : € -
 Wages and"salaries ' - e e 1,078,522 S L
“Social We_lfare costs (employer) o S S 109,813 o L
. Pension costs o o ' ' S oo 68061 . - o »
' ' > 1256396 .
& L
\Qé
A _ o & - _
. e L
S 6 .. Tax on profit on ordinary activities _ _ SN _ - 2001 2000 -
SR . AN € €.
& . o ‘
- - S o S
- Corporatioh tax charge 4 ' ~o°{\é\\. _ ’ : i 229,592 L -
Deferred tax charge'fo_x‘ the year (riote 14) @QQ’O S : S 11,577 Sl T
}Qo*\\\\@ o 241,169, -
K> : : :
s\(’ . . . ' .
O ‘ o _ o o Ny
7  Tangible fixed assets QOQ Land'and : Plant - - Motor “Fixtures =~ Total
’ . - Buildings and Vehicles .- And S
‘ Machinery = - . - Fittings - O
€ € € € €
Cost . _ S s L
At 1 April 2000 ‘ - 374,524 - . 1,056,562 671,830 261,445 2,364,361
Additions o : 7,366 533,670 345,621 - 143,427 - 1,030,084
Disposals ‘ .- _ - - - . _
At 31 March 2001 © 381,890 - 1,590,232 1,017,451 - 404,872 . 3,394,445 - .
Depréciation : : ' ‘ ' . . '
At 1 April 2000 S - - - -
Charge for period 9,049 184,155 224,915 186,298 504417
Disposals - ‘ ' - - : : - o - .-
. At31 March 2001 S 9,049 184,155 224915 86,298 504,417
Net book value . o . -
31 March 2001 372,841 1,406,077 792,536 318,574 . 2,890,028
31 March 2000 ' 374,524 1056562 - 671,830 261445 2,364,361
EPA Exp‘ort'26—02720>1]6:200:53:30




* Atlas Environmental Ireland Limited (formerly known as Culvore Limife'(l) '

NOTES TO THE FINANCIAL STATEMENTS - continued

8 Intangible Assets ' 2001 2000
Goodwill '
Opening balance _ _ 19,708 -
Goodwill arising on acquisition of business dLll ing the year/period ‘ L o= 19,708
Goodwill amortised during the year ‘ _ . o : (985) . L
_ Closing balance at 31 March o H 18723 19,708
9 Financial fixed assets _ R . S - o ' 2001 . 2000
" Shares in subsidiary nndertakings at cost £31,2865 541,585

Details of subsidiary undertakings are set out in Note 16.

None of the'shares of the sub51d1ary undelt'kaos are hsted on a lecognlsed stock exchanve In the oplmon of the
directors, the share in the company’s subsxdlaly are worth at least thé‘\mount at which they are stated in the balance .

sheet. _ ' : _ &
10 Stocks .. R : rg?o S : ' o 2001 - 2000 - -
. ' “QO«Q?"- L € e
: N \& ‘ C o
Recycled and used oil o o év‘)\\l{\é\_ . . 157,331 161,603 -
RS
<<O \\\\ g
N
N
&

11 Debtors = . - S S 2001 - 2000
Trade debtors . - ' | 1245933 - 759270
Amounts due from group companies - - ‘ ' 4,163,787 185,367

' ’ 5409,720° 944,637

12 *Creditors — amounts falling‘due within one year | . 2001 ‘.2000 .

. . ) € : € .-_
Trade creditors and accruals : o - 1,024,469 : 622,890 '
Bank Overdraft o ' ‘ : - . 409,081
Corporation Tax . ‘ _ - 230,126 S
Government Grants - : - 75,883 -
Amounts owed to group undertakings I L 6,731,520 . 2,696,841

8,061,998 . 3,728,812

13 .
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Atlas Environmental Ireland Limited (Formerly known as Culvore Limited)

NOTES TO THE FINANCIAL STATEMENTS - continued

2001 2000

13 Creditors — amounts falling due after more than oﬁe year .
‘ ‘ € €
Government grants S C _ o S e ,
At beginning of year R ' o _ 63,060 - -
Acquired on acquisition of business o P o S 63,060
‘Received during the year - C ) : o 575699 -
Amortised during year - . R S (114,440) - _
Amount to be amortised within one year (see note 12) S ‘ (75,883) -
At end of year ‘ o S 4484367 63,060
14 Provisions for liabilities and charges 2000 . 2000
‘ € . -€
Deferred taxation: ‘ S . , _
At beginning of year P & ... 40020 -
Charged to profit and loss account” ~ . . 6‘@® C ' 11,577 ¢ : -
‘Acquired on acquisition of business &\\‘,&?\ . e - 40,020 .- °
: S O . . . :
Atend of year F 51,597 . 40,020
: : R _ : . _
| K - | |
* Deferred taxation is provided for in full on thg)%%q@s of capital allowances over depreciation.
RN \(’\\, '
S°
. : . R . -
15" Called up share capital & 2001 . 2000
Equity: O '
Authorised A : ' : : : » -
100,000 ordinary sharves of €1.00 each - o : "100,000 100,000
. Allotted; called up-and fully paid ' '
2 ordinary shares of €1.00 each 2 2
16 Subsidiary undertakings
Name of company ‘ : Country of Incorporation Holding  Nature of Business
Atlas Oil Refining Company Limited Republic of Ireland - 100% - Oil Manufacturing
Aswatec Ireland Limited . ' Republic of Ireland ' 95% . Waste Treatment Systems

On 16™-November 2000, 95% of the share capital of Aswatec Ireland Limited was a'c‘quired by the company.

The registered office of all Republic of Ireland subsidiaries is at Clonminam Industrial Estate,

Portlaoise, Co. Ladois.

: 14
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Atlas Environmental Ireland Limited (IFormerly known as Culvore Limited)

NOTES TO THE FINANCIAL STATEMENTS - continued .

17 Reconciliation of movements in equity shareholders' funds - ' 2001 : 2000
: ' € €
Profit for the financial year ‘ L _ S 701,095 .
Opening equity shareholders' funds ' L S 2
Issued dunno the year v s BT - o o L - _ B 2.  _'
Closingequity shareholders' funds ~ ~ . 01097 0 2

18 Capital commitments .
. Future bapital_ expenditure approved by the directors but not provided for in these financial statements is as follows: °

A

Authorised and contracted 'f0|1€1,914,765.

19 Cash flow statement

The directors have availed of the exemptions in Financial Reporting Standard No. 1 “Cash Flow Staierh'ehts” ‘which
‘permits wholly owned subsidiaries of a parent under takmo Wh]Ch @lf publishes consohdated ﬁnancml statements,' .

not to produce a cash flow statement. _ \QQ/
SR
N
F3S
o | IS
20" Related party transactions Q& N
aele Sl : o{\ é\\

" The directors have availed of the exempti @Fmancml RepOl ting Standard No. § “Related Pa1 ty Fransacnom _
which permits subsidiary undelmkmos, S0} @rcent or more of whose voting rights are controlled within the group, . -
not to disclose transactions with entméé 6@% are part of the group. : :

S\
&
&
21 Ultimate parent company i

The. company is a wholly owned $ubsidiary of DCC Energy Limited. The comba'nys ultimate parent undertaking is -
. DCC plc and the largest and the smallest group in which its financial statements are incorporated are the consolidated -
“financial statements prepared by. that company. The consolidated financial statements of DCC plc, a company . -
lncorpomted in the Republic of Ireland, may be obtained ﬁom its registered office at Dcc House Stlllonoan Co

Dublin.

22 Reporting currehcy

“Thé'reporting curréncy used in these financial statements is the euro, denoted by the symbol "€". The'com"parative'
figures, which were previously presented in Irish pounds, have been restated at the fixed rate of €1 = IR£0.787564.

123 App'roval. of financial statements

The board of directors approved these financial statements on L5 January 2002. ",

_ 15 .
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10. Please state the _wwo,aa‘ Hmits \pucmﬁd s

3. Docs the 1 msurance cover the Comrac or’s eoax h {ﬁ,h@\

6. Iscover r*qtncwd to acmdents occunu&g»\%\é@no the Comracf

~
/.

8

1.

1.
2

L

-
J.

A

(d) Persons hu‘vd o; borow ed for the perio

MARSH

An AR Company

PUBLIC/PRODUCTS LIABILITY INSURANCE

Insurance C__oﬁapany: :
Policy Number(s):
Renewal Daie(s)

 State Limits of Indemuity inrespect oft . .. '

(a) Any ore acmd\,at _ I 5 &

(b) A*xy one p,noa

death/bodily i mjury and/or accidental loss/dama
out of the par:ormance of the Com:racf.xW ork{Q \\

Q&*

5 ,_:e 3 'mlhon / Stg£10 mllhon

1 Octooer_ZOOo

'Eziblzc Lzablety:' : U_nlim_ited o
: P:‘d(l;?C_tS Liabiligy: €13 _r:'_m}_ion / Stg£10 million.

®®~

for acmden Lal

uQ?b‘op\,]‘y arising” - -

Does'th Insurance mchid‘ full & *‘@&Qﬁﬁry n w'espvcf of work car Jed_ou.t by:

(2) Laboilr Masters and DJSOﬂS@ﬁ’pDneH by m\, m
(b) Perso-as sup 1 &d DV]ab T only L,ona'ac,tors‘

1

{c) Qe]f mpio' dp '"ons

rménce of the Works -

(e) Persons workin g under form of training-ozj Aeducational Progranune

Does the Coniractor

r undertake design inrelation to

.(

J.

5 ‘

/"( K/ Northern Ireland / Channel i3

02s ‘h

~ Standards- Poncy rerms & Congitions,

<
= 1
n

UBCERRIS

o ,LhP contract Wi }\9

mmsurance mclude mndemnity to our Client as Prinicipals

cxclusioris apply’

The Ger hno Insurance Comp an3
499008%/]3796/&11

Yes .

EPA Expoit 26-02-2016:00:53:30 .



1.

2. Policy Number_(s'):‘

An M Comoan/

EMPLOYERS LIABILITY INSURANCE |

Insurance Company:.

Abzcus at Ll_pj!d’s

409B2000875 -

* 30 Renewal Date(s) 1 O‘ctob'er 2003 N
4. Limit of Indemnityr,. v.b m‘lhon\(\QSto#LO mxlhon" e |
SR e
5. Does the 11dc'1mlty prowded Dy ihe policy cov §@lccal llablll") of o |
-Contractor to: ' Q\Q 0\\ o e \‘
(a) Al pm'sons unoex a contract of servi &@1 2ppr enncmm; : R " Yes o
X é’ ' T
®) Labo Uy '\TaQtPrs and De—:ons mﬁ@? oy i ‘16 Yes
(c) Persons sunphed D\’ labour o%&“bonu acLo*'s T S ' Yes
7 AN 1 6\ - ' . . . . i xra
{d) Self-employed persons [g\'\\ . . L o : Yes® _
(e) Persons rmed or borr o@%o for the performance ofithe works > -~ " . Yes - S
@ Peisons workin g under form of training or educational programme ‘Yes
) . A ‘ o 2 B . Lea " c
6. Does the insurance include hiabihity assumed under agreement No
7., Does cover include ind nnﬁ/ {0 vour C'-u 1t as Principal:. - S e T Yes

& Conditions, Exclusions apply’

Standards Policy Terms

" EPA Export 26-02-2016:00:53:30



(@)

MARSH

An AisRC Compa ny

MOTOR INSURANCE

Insurance Company: o AR Zﬁricfh’? -
Policy Number(s): .~ Ireland: MV23Z0017484

CUK: 39 FMV :900631

R:g'rul.ewai' Date(s '

Do the1 msurances mclude all mccHamcally propel ed v hxc S and pxant o

belonging to or in the custody or control of the Con‘ract%r\}whllst being’ used
in the performance of the Contract m cxrcumstances taswhich the Road
Trafﬁc Act apphes ) ' @ﬁ.}&*\ _ Ty

(@) Does the insurance in 1espect of Cmn@e@ﬁ al vehicles and plam muluoe
liability to an unlimited number g)@)g\ésen gers bemv camed m Lh° :
vehicles, :
& 0)
<9 \\

Please staie the limit of indenm:(y in respect of Tbnd Pam/ Dl operty

-+ . Damage c]a1ms unde1 the vagibus policies cover ng comme1c1a1 v P‘ncles emd

plant. “ .QOQ- .-

7. .(a) Does the insurance include use for iowing of trailers-
8. Does the nsur an~= n ]ud 1ndemnity'to our. C}ieﬁ}ts,.as'Pl'incipéls_. S
Standards Policy Terms & Conditions, Exclusions apply’
L ‘:.\lF.i)_UISCOS'-RIISK:\‘I':Ris"»: M;|:m-__xc:;;‘mn:‘-.!)CC\anarzmurs"\..(?m.nr.ju_:m:'s l-ns‘Q‘-E: ayae

Yes o

0£3 ..L..-I\Ilo "/ )
£€6.3million -

T Pages

EPA Export 26-02-2016:00:53:30



MARSH

An MAAC Company

' INSURANCE QUESTroNNArRE

Our Client: - . DCC/ Atlas Environmental Limited
Busines's' De_scription:' | L
Collectors and Reprooessors orwaste oil, cl@‘an_ers or 0|| tanks (max ht 50u)

\\\ ,zg\

and petrol tanks oil sprllage cleaners;?gé)rage serwces mcludmg parts washers ' o .

o\ > S
- ‘and filter removal servrces and &@sﬁng and proper‘y owne.s :>und s

O
: Momtors/Sorbents/Bunde@ﬁé}rks/Ser Kits; Sor! Remedratron Servrce, Aswatec

supply water trearmenég\\%/sLems for domestnc and group sewage schemes
. . o° . .. ‘
_~manu|acrure rmerceptors for garage/mdustrrai use

Dermot Sargent S e
Associate Partner — Risk Management -

Dated:  9th October 2002

WIEDUBCOSIRIS Ks\‘l'\REsi:'Mn::::g\'|m:|\','EDCC".Cm'.:r:\;;o:‘s"(‘.n‘nz:‘:rclors Ins Q_-:?._n::'g}',:'::\_:

EPA Export 26-02:2016:00:53:30
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- An MAC Company

ENGINEERING INSURANCE

1. Insurance Company: - - : - Eagle Star

Q]

Policy Number(s): .o 01EMP 6107146,

Fiu)

© . Renewal Date(s)

4. ~1Is the1e a contract in force to prowde for per10d1cal msp%c‘?lo*ls to comply  Yes
. with existing legislation 1 m respect of Plant bcmo us g&% you 1n th\, B
'pérfom)ance of the contract & I

. /‘

Standards @lcy erms &. uondmons txcluswns apply
&
Qo S

WEDUBCORRISKM R sk N-i:l:lzzgcntv::u‘-.DC‘C‘.&Im:1:':1;;n:'s'l.'\\‘.n'n:n:iors s O-If:n:x-g.\'.\i-,_\;; o ’
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