
 
Appendix 3 Planning Application from November 2007 
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Appendix 4 Letters and Notices 
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Appendix 5 Information for Table H.1 (ii) of Application Form 
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Appendix 5  Ballycoolin Road MRF Potential Outlets

Material Type Outlet Name Contact No. Facility Address Contact Address Comments
Cardboard Failand Paper Services Ltd. 0044-117-9177220 11 Triangle South, Clifton, Bristol BS8 1EY, UK. Broker

Peute Paper Recycling 0031-78-6214488 Baanhoekweg 4, 3313 LA Dordrecht, Netherlands.

Smurfit Recycling Ireland 01-4602011 Ballymount Road, Walkinstown, Dublin 12. Ballymount Road, Walkinstown, Dublin 12. Bought by Panda
Greyhound Recycling 01-4577777 Crag Avenue, Clondalking Industrial Estate, Dublin 22. Crag Avenue, Clondalking Industrial Estate, Dublin 22. will broker materials

Bailey Waste Recycling Ltd. 01-8200833 Rosemount Business Park, Ballycoolin Road, Dublin 11. Rosemount Business Park, Ballycoolin Road, Dublin 11.
Alternative Waste Solutions 
(AWS) 0044-845-6784500 Hemswell Bottle Sorting Facility, AWS, Hangar 4, Hemswell Cliff, 

Lincolnshire, DN21 5TH, UK.
Unit 2, Britannia Business Park, Point Pleasant Ind. Est., Wallsend, 
Newcastle-upon-Tyne, NE28 6HA, UK.

Marwin Environmental Trading 
Ltd. 021-4928955 7 Glyntown Heights, Glanmire, Co. Cork Broker

Paper Failand Paper Services Ltd. 0044-117-9177220 11 Triangle South, Clifton, Bristol BS8 1EY, UK. Broker

Bailey Waste Recycling Ltd. 01-8200833 Rosemount Business Park, Ballycoolin Road, Dublin 11. Rosemount Business Park, Ballycoolin Road, Dublin 11.

Peute Paper Recycling 0031-78-6214488 Baanhoekweg 4, 3313 LA Dordrecht, Netherlands.
Marwin Environmental Trading 
Ltd. 021-4928955 7 Glyntown Heights, Glanmire, Co. Cork Broker

Hannay Recycling 01-8385200 Environment Park, 347 Bannow Road, Cabra, Dublin 7 Environment Park, Bannow Road, Cabra, Dublin 7

Metals Cummins Metal Recycling Ltd. 01-4503028 John F. Kennedy Drive, Naas Road, Dublin 12.
The Hammond Lane Metal Co. 
Ltd. (Clearway) 01-6675335 Pigeon House Road, Ringsend, Dublin 4. Pigeon House Road, Ringsend, Dublin 4.

KMK Metals Recycling Ltd. 057-9341634 Cappincur Ind. Est., Daingean Road, Tullamore, Co. Offaly
Alternative Waste Solutions 
(AWS) 0044-845-6784500 Hemswell Bottle Sorting Facility, AWS, Hangar 4, Hemswell Cliff, 

Lincolnshire, DN21 5TH, UK.
Unit 2, Britannia Business Park, Point Pleasant Ind. Est., Wallsend, 
Newcastle-upon-Tyne, NE28 6HA, UK.

Aluminium Novelis Recycling (Alcan) +44-1925-784139 / 
+44-7815-661820 Latchford Lock Works, Thelwall Lane, Warrington, Chehire, WA4 1NP, UK.

Glass Quinn Glass Ltd 048-67748888 Derrylin, Co. Fermanagh, BT92 9AU. Fermanagh

Rehab Recycling 01-6260284 Ballymount    Rehab Building, Kylemore Road, Dublin 10.

Reuse Collections Ltd. 
(Berryman) 0044-1977-608020

Lidgate Crescent, Langthwaite GrangeInd. Est., South Kirby, West 
Yorkshire, WF9 3NR, UK.

Lidgate Crescent, Langthwaite GrangeInd. Est., South Kirby, West 
Yorkshire, WF9 3NR, UK.

Rockware Glass Ltd. 0044-1977-674111 Wheatley Plant, Barnby Dunn Road, Doncaster, South Yorkshire, DN2 
4RH, UK.

Rockware Glass Ltd. 0044-1977-674111 Headlands Lane, Knottingley, West Yorkshire, WF11 0HP, UK

Plastic Failand Paper Services Ltd. 0044-117-9177220 11 Triangle South, Clifton, Bristol BS8 1EY, UK. Broker

Clearpoint Recycling Ltd 051-42332 Ballylynch, Carrick-on-suir, Co. Tipperary. Ballylynch, Carrick-on-suir, Co. Tipperary. Bought by Mr. Binman

Irish Polymers 048-90825100 Nutts Corner Business Park, Dundrod Road, Crumlin, BT29 4SR. UK Nutts Corner Business Park, Dundrod Road, Crumlin, BT29 4SR. UK segregate and send onwards

Recyclenet 045-528963 Cappenargid, Rathangan, Co. Kildare.
Alternative Waste Solutions 
(AWS) 0044-845-6784500 Hemswell Bottle Sorting Facility, AWS, Hangar 4, Hemswell Cliff, 

Lincolnshire, DN21 5TH, UK.
Unit 2, Britannia Business Park, Point Pleasant Ind. Est., Wallsend, 
Newcastle-upon-Tyne, NE28 6HA, UK.

Re Tech Processing Ltd 042-9668703 Enterprise Centre, Kingscourt, Co. Cavan.

ReCoup 0044-1733-390021 9 Metro Centre, Welbeck Way, Woodston, Peterborough, PE2 7WH, UK. 9 Metro Centre, Welbeck Way, Woodston, Peterborough, PE2 7WH, UK. Consultants
Lee Plastics St. Helen's, Merseyside, Liverpool.
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Appendix 5  Ballycoolin Road MRF Potential Outlets

Material Type Outlet Name Contact No. Facility Address Contact Address Comments

Wood Finsa Forest Products 061-921038 Scarriff, County Clare chipped packaging wood
Spanboard Coleraine, Co. Londonderry. chipped packaging wood

Lagan Cement 044-9379200 Lansdown House, Killaskillen, Kinnegad, Co. Westmeath. Lansdown House, Killaskillen, Kinnegad, Co. Westmeath. Seeking approvals for RDF

Conroy Recycling Ltd. 044-9373500 Slanebeg, Mullingar, Co. Westmeath.
Thorntons Recycling 086-4129539 PDM, Kill, County Kildare. Unit S3B, Parkwest Business Park, D12.

Refuse Derived 
Fuel

Lagan Cement 044-9379200 Lansdown House, Killaskillen, Kinnegad, Co. Westmeath. Lansdown House, Killaskillen, Kinnegad, Co. Westmeath. Seeking approvals for RDF

Soil & Stones Lyndon Douglas Windtown, Dunsany, Co. Meath. clean only

N&C Enterprises Ltd. The Pit, Kilmeague, Co. Kildare. Blackhill, Kill, Co. Kildare clean only
Tromelled C&D 
fines Murphy Concrete Manufacturing 01-8412827 Hollywood Great, Nags Head, The Naul, Co. Dublin Sarsfieldstown, Gormanstown, Co. Meath Must meet quality standards

Landfills for cover

Plasterboard Gypsum Recycling Ltd.
045-868211 or 087-
9920647 Rathcoffey, Donadea, Naas, Co. Kildare

Waste Electrical Techrec (OneFiftyOne) Unit 51, Parkwest Business Park, Dublin 12. Direct to facility or One Fifty One Ltd., 151 Thomas Street, Dublin 8.

(WEEE)
Cedar Resource Management 
Ltd.

01-4010250 or 087-
6775550 Cedar House, Greenogue Business Park, Rathcoole, Co. Dublin. Cedar House, Greenogue Business Park, Rathcoole, Co. Dublin.

KMK Metals Recycling Ltd. 057-9341634 Cappincur Ind. Est., Daingean Road, Tullamore, Co. Offaly
The Recycling Village 041-6862367 Unit 4, Tenure Business Park, Monasterboice, Drogheda, Co. Louth.

Gas Cylinders Calor Gas 01-4505000 Long Mile Road, Dublin 12.

Batteries Returnbatt Ltd. (OneFiftyOne) 045-878080 Old Mill Industrial Estate, Kill, Co. Kildare.
KMK Metals Recycling Ltd. 057-9341634 Cappincur Ind. Est., Daingean Road, Tullamore, Co. Offaly

Paint & 
Chemicals

Cedar Resource Management 
Ltd.

01-4010250 or 087-
6775550 Cedar House, Greenogue Business Park, Rathcoole, Co. Dublin. Cedar House, Greenogue Business Park, Rathcoole, Co. Dublin.

Tyres Crumb Rubber Irl Ltd 042-9382611 Mooretown, Dromiskin, Dundalk, County Louth.

Textiles Cookstown Textile Recyclers 36 Magheralane Road, Randalstown, Co. Antrim.

Waste Oil Atlas Environmental Irl. Ltd. 
(Enva) 1850-504504 Clonminan Ind. Est., Portlaoise, Co. Laois. Cloninam Ind. Est., Portlaoise, Co. Laois.

TetraPak Bailey Waste Recycling Ltd. 01-8200833 Rosemount Business Park, Ballycoolin Road, Dublin 11. Rosemount Business Park, Ballycoolin Road, Dublin 11.

Tetra Pak Ireland Ltd. 01-2942370 Arkle Road, Sandyford Industrial Estate, Dublin 18. Arkle Road, Sandyford Industrial Estate, Dublin 18.
Green (Garden) Bord na Mona 045-439742 Kilberry, Athy, Co. Kildare Main St., Newbridge, Co. Kildare.

Waste Green King Composting Ltd. 0404-62422 Coolbeg, Co. Wicklow. Coolbeg, Co. Wicklow.

EnRich 087-2886182 Kilcock, Co. Meath. Marymount, Castleknock Road, Castleknock, Dublin 15.

Thorntons Recycling 086-4129539 Kilmainhamwood, Nobber, Co. Meath Unit S3B, Parkwest Business Park, D12.
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Appendix 6 Insurances and Company Accounts 
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MCR PERSONNEL LIMITED
(FORMERLY MCR BUILDING SERVICES LIMITED)

FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2006
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MCR PERSONNEL LIMITED

1
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MCR PERSONNEL LIMITED

2

DIRECTORS AND OTHER INFORMATION

DIRECTORS Douglas Taylor
John Sheehan 
Donal Barrett 
Kealan Turley 
Michael Byrne (resigned 1 December 2006)

SECRETARY John Sheehan

COMPANY NUMBER 279514

REGISTERED OFFICE 1-3 The Capel Building
Mary's Abbey
Dublin 7

AUDITORS Ormsby & Rhodes
Chartered Accountants
Registered Auditors
9 Clare Street
Dublin 2

BUSINESS ADDRESS 1-3 The Capel Building
Mary's Abbey
Dublin 7

BANKERS National Irish Bank Limited
66 Upper O'Connell Street
Dublin 1

Bank of Ireland plc
Westland Row
Dublin 2

Ulster Bank Ireland Limited
College Green 
Dublin 2
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MCR PERSONNEL LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2006

3

The directors present their report and the financial statements for the year ended 31 December 2006.

DIRECTORS' RESPONSIBILITIES
Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of the affairs of the company and of the profit or loss of the company for that year.
In preparing these the directors are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Acts 1963 to 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

BOOKS OF ACCOUNT
The measures taken by the directors to ensure compliance with the requirements of Section 202, Companies
Act, 1990, regarding proper books of account are the implementation of necessary policies and procedures for
recording transactions, the involvement of competent accounting personnel with appropriate expertise and the
provision of adequate resources to the financial function.  The books of account of the company are
maintained at 1-3 The Capel Building, Mary's Abbey, Dublin 7.

RESULTS AND DIVIDENDS
The profit for the year after providing for depreciation and taxation amounted to € 6,724,756 (2005 -
€3,746,203).
The directors do not recommend payment of a dividend for the year.

REVIEW OF THE BUSINESS
The principal activity of the company is the provision of temporary and permanent personnel for the
construction industry.
On 10 January 2006 the company changed its name from MCR Building Services Limited to MCR Personnel
Limited.
The directors consider the result for the year and the year end position to be satisfactory.    

DIRECTORS
On 1 December 2006 Michael Byrne resigned as a director of the company.
On 2 January 2007 Phillip Carr took up his duties as a director of the company.
In accordance with the Articles of Association Douglas Taylor and John Sheehan retire by rotation and, being
eligible, offer themselves for re-election. 

POST BALANCE SHEET EVENTS
There were no post balance sheet events which require disclosure.    
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MCR PERSONNEL LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2006

4

FUTURE DEVELOPMENTS
The main activities of the company remain unchanged and the directors anticipate that any future
developments  would relate to these activities.    

DIRECTORS' AND SECRETARY'S INTERESTS
The interests of the directors and the secretary in the share capital of the company during the year were as
follows:

Ordinary Shares
2006 2005

Douglas Taylor (through his holding in the parent undertaking MCR Consortium Limited) 100 100

100 100

There were no changes in shareholdings between 31 December 2006 and the date of signing the financial
statements.   

AUDITORS
The auditors, Ormsby & Rhodes, have indicated their willingness to continue in office in accordance with the
provisions of Section 160(2) of the Companies Act, 1963.

TAXATION STATUS
So far as the directors are aware, the company is a close company within the meaning of the Taxes
Consolidation  Act, 1997.

On behalf of the Board

John Sheehan

Douglas Taylor

Directors

19 November 2007
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
MCR PERSONNEL LIMITED

5

We have audited the financial statements on pages 7 to 18 of MCR Personnel Limited for the year ended 31
December 2006 which comprise the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement and
the related notes.  These financial statements have been prepared under the historical cost convention  and the
accounting policies set out on pages 10 and 11.

Respective responsibilities of directors and auditors
As described in the statement of directors responsibilities on page 3, the company's directors are responsible
for the preparation of the financial statements in accordance with applicable law and Generally Accepted
Accounting Practice in Ireland including the accounting standards issued by the Accounting Standards Board
and published by the Institute of Chartered Accountants in Ireland.

This report is made solely to the company's members, as a body, in accordance with Section 193 of the
Companies Act, 1990.  Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose.  To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland). 

We report to you our opinion as to whether the financial statements give a true and fair view, in accordance
with Generally Accepted Accounting Practice in Ireland, and are properly prepared in accordance with the
Companies Acts, 1963 to 2006.  We also report to you whether in our opinion: proper books of account have
been kept by the company; whether, at the balance sheet date, there exists a financial situation requiring the
convening of an extraordinary general meeting of the company; and whether the information given in the
directors' report is consistent with the financial statements.  In addition, we state whether we have obtained all
the information and explanations necessary for the purposes of our audit and whether the financial statements
are in agreement with the books of account.

We report to you if, in our opinion, any information specified by law regarding directors' remuneration and
directors' transactions is not disclosed and, where practicable, include such information in our report.

We read the directors' report and consider the implications for our report if we become aware of any apparent
misstatement within it.

Basis of audit opinion
We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by
the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgements made by the directors in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the company's circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error.   In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
MCR PERSONNEL LIMITED

6

Opinion
In our opinion the financial statements give a true and fair view, in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the company's affairs as at the 31 December 2006 and of its
profit and cash flows for the year then ended and have been properly prepared in accordance with the
requirements of the Companies Acts 1963 to 2006.

We have obtained all the information and explanations we consider necessary for the purposes of our audit.  In
our opinion proper books of account have been kept by the company. The financial statements are in
agreement with the books of account.

In our opinion, the information given in the directors' report on pages 3 and 4  is consistent with the financial
statements.

The net assets of the company, as stated in the Balance Sheet on page 8, are more than half of the amount of
its called up share capital and, in our opinion, on that basis there did not exist at 31 December 2006 a financial
situation which, under Section 40(1) of the Companies (Amendment) Act 1983, may require the convening of
an extraordinary meeting of the company.

Ormsby & Rhodes
Dublin CHARTERED ACCOUNTANTS 

19 November 2007 REGISTERED AUDITORS 
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MCR PERSONNEL LIMITED

PROFIT AND  LOSS ACCOUNT

YEAR ENDED 31 DECEMBER 2006

7

2006 2005
Notes € €

TURNOVER 2 61,593,388 40,185,491

Cost of sales )(46,768,607 )(30,898,905

GROSS PROFIT 14,824,781 9,286,586

Administrative expenses )(6,681,474 )(4,820,388

OPERATING PROFIT 4 /5 8,143,307 4,466,198

INTEREST PAYABLE AND SIMILAR CHARGES 6 )(263,065 )(153,720

PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 7,880,242 4,312,478

TAX ON PROFIT ON
ORDINARY ACTIVITIES 7 )(1,155,486 )(566,275

PROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION 6,724,756 3,746,203

RETAINED PROFIT BROUGHT FORWARD 8,866,302 5,120,099

RETAINED PROFIT CARRIED FORWARD 15,591,058 8,866,302

There are no recognised gains or losses other than the results disclosed above and there have been no
discontinued activities or acquisitions in the current or preceding year.

John Sheehan

Douglas Taylor

Directors
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MCR PERSONNEL LIMITED

8

BALANCE SHEET

31 DECEMBER 2006

2006 2005
Notes € € € €

FIXED ASSETS
Tangible assets 8 583,342 422,596
Investments 9 700,074 500,000

1,283,416 922,596

CURRENT ASSETS
Debtors 10 22,018,622 14,023,656
Cash at bank and in hand 639,719 92,370

22,658,341 14,116,026

CREDITORS: amounts falling
due within one year 11 )(8,350,572 )(6,172,193

NET CURRENT ASSETS 14,307,769 7,943,833

TOTAL NET ASSETS 15,591,185 8,866,429

CAPITAL AND RESERVES

Called up share capital 12 127 127
Profit and loss account 13 15,591,058 8,866,302

SHAREHOLDERS' FUNDS 14 15,591,185 8,866,429

Approved by the Board on 19 November 2007

John Sheehan

Douglas Taylor

Directors
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MCR PERSONNEL LIMITED

9

CASH FLOW STATEMENT

YEAR ENDED 31 DECEMBER 2006

2006 2005
Notes € €

RECONCILIATION OF OPERATING PROFIT TO NET
CASH INFLOW FROM OPERATING ACTIVITIES

Operating profit 8,143,307 4,466,198
Depreciation 217,631 116,558
(Profit)/loss on disposal of tangible fixed assets - 1,665
(Increase) in debtors )(7,785,846 )(2,975,679
Increase in creditors 1,374,366 1,277,265

NET CASH INFLOW FROM OPERATING ACTIVITIES 1,949,458 2,886,007

CASH FLOW STATEMENT

Net cash inflow from operating activities 1,949,458 2,886,007
Returns on investments and servicing of finance 17 )(263,065 )(153,720
Taxation 17 )(1,369,577 )(862,407
Capital expenditure and financial investment 17 )(578,451 )(958,215

)(261,635 911,665
Financing 17 - )(43,000

(Decrease)/Increase in cash in the year )(261,635 868,665

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET DEBT (NOTE 18)

(DECREASE)/INCREASE IN CASH IN THE YEAR )(261,635 868,665
Cash inflow from decrease in debts and lease financing - 43,000

Change in net funds resulting from cash flows )(261,635 911,665
NET DEBT AT 1 JANUARY 2006 )(1,321,074 )(2,232,739

NET DEBT AT 31 DECEMBER 2006 )(1,582,709 )(1,321,074

John Sheehan

Douglas Taylor

Directors
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

10

1. ACCOUNTING POLICIES

1.1. Accounting convention

The financial statements are prepared in accordance with generally accepted accounting principles
under the historical cost convention and comply with financial reporting standards of the Accounting
Standards Board as promulgated by the Institute of Chartered Accountants in Ireland.

1.2. Turnover 

Turnover represents sales at invoice price, less trade discounts and excluding Value Added Tax.  

1.3. Pensions

The company operates a defined contribution scheme for the benefit of employees.  The expected cost
of providing these pensions is charged to the profit and loss account as incurred over the period of
employment of pensionable employees.  The cost is calculated, with the benefit of advice from The
Construction Industry Federation, at what is expected to be a reasonably stable proportion of
pensionable pay. 

1.4. Depreciation of tangible fixed assets

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over
its expected useful life, as follows:

Leasehold improvements - 15% - 20% straight line
Office equipment; furniture & fittings
and computer equipment - 15% - 50% straight line
Motor vehicles - 20% straight line

1.5. Impairment of fixed assets

When events or circumstances are present which indicate that the carrying value of a tangible asset
may not be recoverable, the company estimates the net realisable value (where the asset is traded on
an active market) or the present value of future cash flows expected to result from the use of the asset
and its eventual disposition. When the net realisable value or present value of future cash flows is less
that the carrying amount of the asset, the company will recognise an impairment loss.

1.6. Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce constant
periodic rates of charge on the net obligations outstanding in each period.

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

11

1.7. Investments

Fixed asset investments are stated at cost less provision for diminution in value.

1.8. Deferred taxation

Provision is made for deferred taxation, using the liability method, to the extent that it is probable that
a liability will crystallise in the forseeable future. 

Deferred taxation is provided on timing differences to the extent that it is expected to become payable
in the foreseeable future and any amount not provided for is disclosed as a contingent liability.

1.9. Provisions and contingencies

No general provisions or contingencies are included in the financial statements in accordance with
FRS 12 ' Provisions, contingent liabilities and contingent assets'.

2. TURNOVER

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken in the Republic of Ireland.

3. OPERATING PROFIT 2006 2005
€ €

Operating profit is stated after charging:
Staff costs (note 4) 50,463,775 33,655,139
Depreciation of tangible assets 217,631 116,558
Auditors' remuneration 47,000 39,000
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

12

4. EMPLOYEES

Number of employees
The average monthly numbers of employees
(including the directors) during the year were:

2006 2005
Number Number

Construction Staff 1,086 625
Administration and management 44 30

1,130 655

Employment costs 2006 2005
€ €

Wages and salaries 45,380,002 30,286,005
Social welfare costs 4,319,185 2,702,722
Redundancy costs - 12,335
Other pension costs 764,588 654,077

50,463,775 33,655,139

Directors' Remuneration 2006 2005
€ €

Remuneration 1,469,481 923,245
Social welfare costs 98,772 99,660
Pension contributions 7,750 10,110

1,576,003 1,033,015

5. PENSION COSTS

The company operates a defined contribution scheme for the benefit of the employees and directors.  
The assets of the scheme are separately held from those of the company in independently administered
pension funds.   Pension costs amounted to €764,588 (2005 - €654,077).     
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

13

6. INTEREST PAYABLE AND SIMILAR CHARGES 2006 2005
€ €

On bank loans and overdrafts 193,223 146,225
Hire purchase interest 10,284 7,495
On overdue tax 59,558 -

263,065 153,720

7. TAXATION

(a) Tax on profit/(loss) on ordinary activities

The tax charge/(credit) is made up as follows: 2006 2005
€ €

Current tax:

Corporation tax 1,155,486 566,758

Prior years tax:

Corporation Tax underprovision - )(483

1,155,486 566,275

(b) Factors affecting current tax charge

The tax assessed on the profit/(loss) on ordinary activities for the period differs from the standard rate
of corporation tax of 12.5% (2005 : 12.5%).

The differences are reconciled as follows:
2006 2005

€ €

Profit/(loss) on ordinary activities before taxation 7,880,242 4,312,478

Tax on profit/(loss) on ordinary activities at standard rate 985,030 539,060
Net expenses not deductible for tax purposes 51,727 24,036
Depreciation in excess of capital allowances 15,245 3,662
Income tax on Directors' loans 103,496 -

Total current tax (see note 7(a) ) 1,155,498 566,758
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

14

8. TANGIBLE ASSETS

Leasehold Office Motor
Improvements equipment vehicles Total

€ € € €
Cost
At 1 January 2006 363,998 548,471 - 912,469
Additions - 237,267 141,110 378,377
Disposals )(167,201 - - )(167,201

At 31 December 2006 196,797 785,738 141,110 1,123,645

Depreciation
At 1 January 2006 181,961 307,912 - 489,873
On disposals )(167,201 - - )(167,201
Charge for the year 29,520 168,427 19,684 217,631

At 31 December 2006 44,280 476,339 19,684 540,303

Net book values
At 31 December 2006 152,517 309,399 121,426 583,342

At 31 December 2005 182,037 240,559 - 422,596

9. INVESTMENTS

Other
Unlisted

Investments Total
€ €

Cost
At 1 January 2006 500,000 500,000
Additions 700,074 700,074
Disposals )(500,000 )(500,000

At 31 December 2006 700,074 700,074

Net book values
At 31 December 2006 700,074 700,074

At 31 December 2005 500,000 500,000
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10. DEBTORS
2006 2005

€ €

Trade debtors 14,698,429 8,863,419
Amount owed by group companies (see note 16) 5,498,370 4,225,651
Other debtors 791,728 401,849
Prepayments and accrued income 540,129 532,737
Directors' loans (see note 16) 489,966 -

22,018,622 14,023,656

11. CREDITORS: amounts falling due 2006 2005
within one year € €

Bank overdraft 2,222,428 1,413,444
Trade creditors 577,437 266,679
Corporation tax - 4,971
PAYE/PRSI 1,346,858 801,512
Other taxes and social security costs 2,385,124 1,302,715
Directors' accounts (see note 16) 102,989 218,122
Other creditors 639,144 257,341
Accruals and deferred income 1,076,592 1,907,409

8,350,572 6,172,193

12. SHARE CAPITAL 2006 2005
€ €

Authorised equity
1,000,000 Ordinary Shares of €1.269738 each 1,269,738 1,269,738

Allotted, called up and fully paid equity
100 Ordinary Shares of €1.269738 each 127 127
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

15

13. EQUITY RESERVES
Profit

and loss
account Total

€ €

At 1 January 2006 8,866,302 8,866,302
Retained profit for the year 6,724,756 6,724,756

At 31 December 2006 15,591,058 15,591,058

The profit and loss account reserves represented all of the company's profits available for distribution.

14. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2006 2005

€ €

Profit for the year 6,724,756 3,746,203
Opening shareholders' funds 8,866,429 5,120,226

Closing shareholders' funds 15,591,185 8,866,429

15. CONTINGENT LIABILITIES

The directors are not aware of any contingent liabilities at the balance sheet date.
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

16

16. RELATED PARTY DISCLOSURES

16.1. Ultimate control

The company is owned and controlled by MCR Consortium Limited (formerly Recruit Logix
Limited), a company registered in the Republic of Ireland. The ultimate controlling party is Douglas
Taylor, a director and shareholder of the company.

16.2. Related parties

Related party name Relationship between the parties

MCR Consortium Limited (formerly Recruit Logix Limited) Holding Company

MCR Bloodstock Agents Limited Common directors and shareholders.

MCR Steelworks Limited Common directors and shareholders.

MCR Environmental Limited Common directors and shareholders.

16.3. Related party balances 2006 2005
€ €

Included in amounts owed by group companies are the following balances

MCR Consortium Limited (formerly Recruit Logix Limited) 3,206,208 3,206,208
MCR Bloodstock Agents Limited 1,726,947 1,019,443
MCR Steelworks Limited 564,015 -
MCR Environmental Limited 1,200 -

5,498,370 4,225,651

16.4. Related party transactions

Included in rent payable in the profit and loss account is an amount of €262,200 (2005 : €131,090)
paid to Douglas Taylor, a director of the company.
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

17

16.5 Transactions with directors

The movements on directors' current accounts are as follows:

Douglas John Donal Kealan Michael
TaylorSheehan Barrett Turley Byrne Total

€ € € € € €
Opening balance:
Amount due by/(to) the company 105,875 53,622 2,297 17,446 38,882 218,122

Repaid by the company )(1,371,664 )(56,502 )(60,001 )(58,142 )(39,082 )(1,585,391
Advanced to the company 775,823 51,423 101,423 51,423 200 980,292

Closing balance:
Amount due by/(to) the company )(489,966 48,543 43,719 10,727 - )(386,977

Michael Byrne resigned as a director of the company on 1 December 2006.

17. GROSS CASH FLOWS
2006 2005

€ €

Returns on investments and servicing of finance
Interest paid )(263,065 )(146,225
Interest element of finance lease rental payments - )(7,495

)(263,065 )(153,720

Taxation
Corporation tax paid )(1,496,570 )(862,407
Corporation tax repaid 126,993 -

)(1,369,577 )(862,407

Capital expenditure and financial investment
Payments to acquire tangible assets )(378,377 )(478,314
Payments to acquire investments )(700,074 )(500,000
Receipts from sales of tangible assets - 20,099
Receipts from sales of investments 500,000 -

)(578,451 )(958,215

Financing
Capital element of hire purchase contracts - )(43,000
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MCR PERSONNEL LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2006

18

18. ANALYSIS OF CHANGES IN NET DEBT

Opening Cash Closing
balance flows balance

€ € €

Cash at bank and in hand 92,370 547,349 639,719
Overdrafts )(1,413,444 )(808,984 )(2,222,428

)(1,321,074 )(261,635 )(1,582,709

Net debt )(1,321,074 )(261,635 )(1,582,709
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Y

MCR BUILDING SERVICES LIMITED
MANAGEMENT INFORMATION

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2006

2006 2005
€ € € €

SALES 61,593,388 40,185,491

COST OF SALES
Staff expenses 77,119 12,553
Wages and salaries 41,846,402 27,669,065
Employers PRSI contributions 4,088,248 2,573,320
Staff pension scheme costs 756,838 643,967

)(46,768,607 )(30,898,905

GROSS PROFIT %24.1 14,824,781 %23.1 9,286,586

ADMINISTRATIVE EXPENSES
Wages and salaries 2,064,119 1,693,695
Directors' remuneration 1,469,481 923,245
Employer's PRSI contributions 230,937 129,402
Directors' pension costs 7,750 10,110
Employers PRSI Directors 98,772 99,660
Redundancy costs - 12,335
Staff training and recruitment 132,992 86,097
Consultancy fees - 2,400
Rent and rates 323,432 234,800
Insurance 393,982 297,676
Computer supplies and services 31,631 39,129
Light and heat 22,365 14,685
Cleaning and canteen costs 32,773 17,686
Repairs and maintenance 22,266 61,904
Printing, postage and stationery 166,343 69,341
Advertising 381,284 175,627
Telephone 152,158 99,486
Travel and motor expenses 282,215 182,954
Company car parking 8,466 5,886
Entertaining 365,609 196,140
Legal and professional 106,375 137,761
Accountancy fees 14,025 4,277
Audit fees 47,000 39,000
Debt collection charges 3,824 4,749
Bank charges 20,535 26,087
Bad and doubtful debts 74,046 122,272
General expenses 8,038 5,756
Subscriptions 3,425 10,005
(Profits)/losses on disposal of tangible assets - 1,665
Depreciation: Leasehold improvements 29,520 20,062
Depreciation: Office equipment 168,427 90,913
Depreciation: Motor vehicles 19,684 5,583

)(6,681,474 )(4,820,388

OPERATING PROFIT 8,143,307 4,466,198
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MCR BUILDING SERVICES LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2005

3

The directors present their report and the financial statements for the year ended 31 December 2005.

DIRECTORS' RESPONSIBILITIES
Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of the affairs of the company and of the profit or loss of the company for that year.
In preparing these the directors are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Acts 1963 to 2005. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

BOOKS OF ACCOUNT
The measures taken by the directors to ensure compliance with the requirements of Section 202, Companies
Act, 1990, regarding proper books of account are the implementation of necessary policies and procedures for
recording transactions, the involvement of competent accounting personnel with appropriate expertise and the
provision of adequate resources to the financial function.  The books of account of the company are
maintained at 1-3 The Capel Building, Mary's Abbey, Dublin 7.

RESULTS AND DIVIDENDS
The profit for the year after providing for depreciation and taxation amounted to € 3,746,203 (2004 -
€3,009,833).
The directors do not recommend payment of a dividend for the year.

REVIEW OF THE BUSINESS
The principal activity of the company is the provision of temporary and permanent personnel for the
construction industry.
The directors consider the result for the year and the year end position to be satisfactory.    

DIRECTORS
In accordance with the Articles of Association Donal Barrett and Kealan Turley retire by rotation and, being
eligible, offer themselves for re-election. 

POST BALANCE SHEET EVENTS
There were no post balance sheet events which require disclosure.    

FUTURE DEVELOPMENTS
The main activities of the company remain unchanged and the directors anticipate that any future
developments  would relate to these activities.    
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MCR BUILDING SERVICES LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2005

4

DIRECTORS' AND SECRETARY'S INTERESTS
The interests of the directors and the secretary in the share capital of the company during the year were as
follows:

Ordinary Shares
2005 2004

Douglas Taylor (through his holding in the parent undertaking Recruit Logix Limited) 100 100

100 100

There were no changes in shareholdings between 31 December 2005 and the date of signing the financial
statements.   

AUDITORS
The auditors, BKR Ormsby & Rhodes, have indicated their willingness to continue in office in accordance
with the provisions of Section 160(2) of the Companies Act, 1963.

TAXATION STATUS
So far as the directors are aware, the company is a close company within the meaning of the Corporation Tax
Act, 1997.

On behalf of the Board

John Sheehan

Douglas Taylor

Directors

11 December 2006
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
MCR BUILDING SERVICES LIMITED

5

We have audited the financial statements on pages 7 to 19 of MCR Building Services Limited for the year
ended 31 December 2005 which comprise the Profit and Loss Account, the Balance Sheet, the Cash Flow
Statement and the related notes.  These financial statements have been prepared under the historical cost
convention  and the accounting policies set out on pages 10 and 11.

Respective responsibilities of directors and auditors
As described in the statement of directors responsibilities on page 3, the company's directors are responsible
for the preparation of the financial statements in accordance with applicable law and Generally Accepted
Accounting Practice in Ireland including the accounting standards issued by the Accounting Standards Board
and published by the Institute of Chartered Accountants in Ireland.

This report is made solely to the company's members, as a body, in accordance with Section 193 of the
Companies Act, 1990.  Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose.  To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland). 

We report to you our opinion as to whether the financial statements give a true and fair view, in accordance
with Generally Accepted Accounting Practice in Ireland, and are properly prepared in accordance with the
Companies Acts, 1963 to 2005.  We also report to you whether in our opinion: proper books of account have
been kept by the company; whether, at the balance sheet date, there exists a financial situation requiring the
convening of an extraordinary general meeting of the company; and whether the information given in the
directors' report is consistent with the financial statements.  In addition, we state whether we have obtained all
the information and explanations necessary for the purposes of our audit and whether the financial statements
are in agreement with the books of account.

We report to you if, in our opinion, any information specified by law regarding directors' remuneration and
directors' transactions is not disclosed and, where practicable, include such information in our report.

We read the directors' report and consider the implications for our report if we become aware of any apparent
misstatement within it.

Basis of audit opinion
We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by
the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgements made by the directors in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the company's circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error.   In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
MCR BUILDING SERVICES LIMITED

6

Opinion
In our opinion the financial statements give a true and fair view, in accordance with Generally Accepted
Accounting Practice in Ireland, of the state of the company's affairs as at the 31 December 2005 and of its
profit and cash flows for the year then ended and have been properly prepared in accordance with the
requirements of the Companies Acts 1963 to 2005.

We have obtained all the information and explanations we consider necessary for the purposes of our audit.  In
our opinion proper books of account have been kept by the company. The financial statements are in
agreement with the books of account.

In our opinion, the information given in the directors' report on pages 3 and 4  is consistent with the financial
statements.

The net assets of the company, as stated in the Balance Sheet on page 8, are more than half of the amount of
its called up share capital and, in our opinion, on that basis there did not exist at 31 December 2005 a financial
situation which, under Section 40(1) of the Companies (Amendment) Act 1983, may require the convening of
an extraordinary meeting of the company.

BKR Ormsby & Rhodes
Dublin CHARTERED ACCOUNTANTS 

11 December 2006 REGISTERED AUDITORS 
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MCR BUILDING SERVICES LIMITED

PROFIT AND  LOSS ACCOUNT

YEAR ENDED 31 DECEMBER 2005

7

2005 2004
Notes € €

TURNOVER 2 40,185,491 28,075,451

Cost of sales )(30,898,905 )(21,667,364

GROSS PROFIT 9,286,586 6,408,087

Administrative expenses )(4,820,388 )(2,862,342

OPERATING PROFIT 3 /4 4,466,198 3,545,745

INTEREST PAYABLE AND SIMILAR CHARGES 6 )(153,720 )(112,571

PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 4,312,478 3,433,174

TAX ON PROFIT ON
ORDINARY ACTIVITIES 7 )(566,275 )(423,341

PROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION 3,746,203 3,009,833

RETAINED PROFIT BROUGHT FORWARD 5,120,099 2,110,266

RETAINED PROFIT CARRIED FORWARD 8,866,302 5,120,099

There are no recognised gains or losses other than the results disclosed above and there have been no
discontinued activities or acquisitions in the current or preceding year.

John Sheehan

Douglas Taylor

Directors
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MCR BUILDING SERVICES LIMITED

8

BALANCE SHEET

31 DECEMBER 2005

2005 2004
Notes € € € €

FIXED ASSETS
Tangible assets 8 422,596 82,605
Investments 9 500,000 -

922,596 82,605

CURRENT ASSETS
Debtors 10 14,023,656 11,047,976
Cash at bank and in hand 92,370 146,409

14,116,026 11,194,385

CREDITORS: amounts falling
due within one year 11 )(6,172,193 )(6,124,168

NET CURRENT ASSETS 7,943,833 5,070,217

8,866,429 5,152,822

CREDITORS: amounts falling due
after more than one year 12 - )(32,596

TOTAL NET ASSETS 8,866,429 5,120,226

CAPITAL AND RESERVES

Called up share capital 13 127 127
Profit and loss account 14 8,866,302 5,120,099

SHAREHOLDERS' FUNDS 15 8,866,429 5,120,226

Approved by the Board on 11 December 2006

John Sheehan

Douglas Taylor

Directors
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MCR BUILDING SERVICES LIMITED

9

CASH FLOW STATEMENT

YEAR ENDED 31 DECEMBER 2005

2005 2004
Notes € €

RECONCILIATION OF OPERATING PROFIT TO NET
CASH INFLOW FROM OPERATING ACTIVITIES

Operating profit 4,466,198 3,545,745
Depreciation 116,558 79,256
(Profit)/loss on disposal of tangible fixed assets 1,665 39,731
Impairment loss in value of tangible fixed assets - -
(Increase) in debtors )(2,975,679 )(4,137,539
Increase in creditors 1,277,265 46,320

NET CASH INFLOW FROM OPERATING ACTIVITIES 2,886,007 )(426,487

CASH FLOW STATEMENT

Net cash inflow from operating activities 2,886,007 )(426,487
Returns on investments and servicing of finance 18 )(153,720 )(112,571
Taxation 18 )(862,407 )(278,112
Capital expenditure and financial investment 18 )(958,215 47,321

911,665 )(769,849
Financing 18 )(43,000 )(27,395

Increase in cash in the year 868,665 )(797,244

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS (NOTE 19)

INCREASE IN CASH IN THE YEAR 868,665 )(797,244
Cash inflow from decrease in debts and lease financing 43,000 27,395

Change in net funds resulting from cash flows 911,665 )(769,849
NET FUNDS AT 1 JANUARY 2005 )(2,232,739 )(1,462,890

NET FUNDS AT 31 DECEMBER 2005 )(1,321,074 )(2,232,739

John Sheehan

Douglas Taylor

Directors
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MCR BUILDING SERVICES LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2005

10

1. ACCOUNTING POLICIES

1.1. Accounting convention

The financial statements are prepared in accordance with generally accepted accounting principles
under the historical cost convention and comply with financial reporting standards of the Accounting
Standards Board as promulgated by the Institute of Chartered Accountants in Ireland.

1.2. Turnover 

Turnover represents sales at invoice price, less trade discounts and excluding Value Added Tax.  

1.3. Pensions

The company operates a defined contribution scheme for the benefit of employees.  The expected cost
of providing these pensions is charged to the profit and loss account as incurred over the period of
employment of pensionable employees.  The cost is calculated, with the benefit of advice from The
Construction Industry Federation, at what is expected to be a reasonably stable proportion of
pensionable pay. 

1.4. Depreciation of tangible fixed assets

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over
its expected useful life, as follows:

Leasehold improvements - 20% straight line
Office equipment; furniture & fittings
and computer equipment - 15% - 50% straight line
Motor vehicles - 20% straight line

1.5. Impairment of fixed assets

When events or circumstances are present which indicate that the carrying value of a tangible asset
may not be recoverable, the company estimates the net realisable value (where the asset is traded on
an active market) or the present value of future cash flows expected to result from the use of the asset
and its eventual disposition. When the net realisable value or present value of future cash flows is less
that the carrying amount of the asset, the company will recognise an impairment loss.

1.6. Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce constant
periodic rates of charge on the net obligations outstanding in each period.

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.
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MCR BUILDING SERVICES LIMITED

NOTES AND ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2005
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1.7. Investments

Fixed asset investments are stated at cost less provision for diminution in value.

1.8. Deferred taxation

Provision is made for deferred taxation, using the liability method, to the extent that it is probable that
a liability will crystallise in the forseeable future. 

Deferred taxation is provided on timing differences to the extent that it is expected to become payable
in the foreseeable future and any amount not provided for is disclosed as a contingent liability.

1.9. Provisions and contingencies

No general provisions or contingencies are included in the financial statements in accordance with
FRS 12 ' Provisions, contingent liabilities and contingent assets'.

2. TURNOVER

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken in the Republic of Ireland.
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FOR THE YEAR ENDED 31 DECEMBER 2005
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3. EMPLOYEES

Number of employees
The average monthly numbers of employees
(including the directors) during the year were:

2005 2004
Number Number

Construction Staff 625 460
Administration and management 30 27

655 487

Employment costs 2005 2004
€ €

Wages and salaries 30,286,005 21,105,336
Social welfare costs 2,702,722 1,914,709
Redundancy costs 12,335 5,410
Other pension costs 654,077 322,868

33,655,139 23,348,323

Directors' Remuneration 2005 2004
€ €

Remuneration 923,245 640,492
Social welfare costs 99,660 54,521
Pension contributions 10,110 7,029

1,033,015 702,042

4. PENSION COSTS

The company operates a defined contribution scheme for the benefit of the employees and directors.  
The assets of the scheme are separately held from those of the company in independently administered
pension funds.   Pension costs amounted to €654,077 (2004 - €322,868).     
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FOR THE YEAR ENDED 31 DECEMBER 2005
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5. OPERATING PROFIT 2005 2004
€ €

Operating profit is stated after charging:
Staff costs (note 3) 33,655,139 23,348,323
Depreciation of tangible assets 116,558 79,256
Loss on disposal of tangible fixed assets 1,665 -
Auditors' remuneration 39,000 27,000

6. INTEREST PAYABLE AND SIMILAR CHARGES 2005 2004
€ €

On bank loans and overdrafts 146,225 105,472
Lease finance charges and hire purchase interest 7,495 7,099

153,720 112,571

7. TAXATION
2005 2004

€ €
Current year taxation
Corporation Tax 566,758 428,000

Prior years
Corporation Tax )(483 )(4,659

566,275 423,341
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8. TANGIBLE ASSETS

Leasehold Office Motor
Improvements equipment vehicles Total

€ € € €
Cost
At 1 January 2005 167,201 266,954 48,095 482,250
Additions 196,797 281,517 - 478,314
Disposals - - )(48,095 )(48,095

At 31 December 2005 363,998 548,471 - 912,469

Depreciation
At 1 January 2005 161,899 216,999 20,747 399,645
On disposals - - )(26,330 )(26,330
Charge for the year 20,062 90,913 5,583 116,558

At 31 December 2005 181,961 307,912 - 489,873

Net book values
At 31 December 2005 182,037 240,559 - 422,596

At 31 December 2004 5,302 49,955 27,348 82,605

9. INVESTMENTS

Other
Unlisted

Investments Total
€ €

Cost
Additions 500,000 500,000

At 31 December 2005 500,000 500,000

Net book values
At 31 December 2005 500,000 500,000
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10. DEBTORS
2005 2004

€ €

Trade debtors 8,863,419 7,406,629
Amount owed by group companies (see note 17) 4,225,651 3,329,463
Other debtors 401,849 196,811
Prepayments and accrued income 532,737 73,974
Directors' loans (see note 17) - 41,099

14,023,656 11,047,976

11. CREDITORS: amounts falling due 2005 2004
within one year € €

Bank overdraft 1,413,444 2,336,147
Net obligations under finance leases
and hire purchase contracts - 10,404

Trade creditors and other creditors 266,679 443,427
Corporation tax 4,971 293,350
PAYE/PRSI 801,512 653,730
Other taxes and social security costs 1,302,715 1,262,337
Directors' accounts (see note 17) 218,122 320,895
Other creditors 257,341 394,523
Accruals and deferred income 1,907,409 409,355

6,172,193 6,124,168

    
    

    
    

    
For

 in
sp

ec
tio

n p
ur

po
se

s o
nly

.

Con
se

nt 
of

 co
py

rig
ht 

ow
ne

r r
eq

uir
ed

 fo
r a

ny
 ot

he
r u

se
.

EPA Export 25-07-2013:22:31:45



MCR BUILDING SERVICES LIMITED

NOTES AND ACCOUNTING POLICIES
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12. CREDITORS: amounts falling due 2005 2004
after more than one year € €

Net obligations under finance leases
and hire purchase contracts - 32,596

Net obligations under finance leases
and hire purchase contracts

Repayable within one year - 10,404
Repayable between one and five years - 32,596

- 43,000

The bank facilities are secured by the following:

- Assignment of the Trade Debtors ledger of the company; and
- Title to the leased assets of the company; and
- First floating charge over the assets of the company.

13. SHARE CAPITAL 2005 2004
€ €

Authorised equity
1,000,000 Ordinary Shares of €1.269738 each 1,269,738 1,269,738

Allotted, called up and fully paid equity
100 Ordinary Shares of €1.269738 each 127 127

14. EQUITY RESERVES
Profit

and loss
account Total

€ €

At 1 January 2005 5,120,099 5,120,099
Retained profit for the year 3,746,203 3,746,203

At 31 December 2005 8,866,302 8,866,302

The profit and loss account reserves represented all of the company's profits available for distribution.
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15. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2005 2004

€ €

Profit for the year 3,746,203 3,009,833
Opening shareholders' funds 5,120,226 2,110,393

Closing shareholders' funds 8,866,429 5,120,226

16. CONTINGENT LIABILITIES

The directors are not aware of any contingent liabilities at the balance sheet date.

17. RELATED PARTY DISCLOSURES

17.1. Ultimate control

The company is owned and controlled by Recruit Logix Limited, a company registered in the
Republic of Ireland. The ultimate controlling party is Douglas Taylor, a director and shareholder of
the company.

17.2. Related parties

Related party name Relationship between the parties

Recruit Logix Limited Holding Company

MCR Bloodstock Agents Limited Common directors and shareholders.

17.3. Related party balances 2005 2004
€ €

Included in amounts owed by group companies are the following balances

Recruit Logix Limited 3,206,208 3,206,208
MCR Bloodstock Agents Limited 1,019,443 123,255

4,225,651 3,329,463
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17. RELATED PARTY DISCLOSURES (CONTINUED)

17.4. Related party transactions

Included in rent payable in the profit and loss account is an amount of €131,090 (2004: NIL) paid to
Douglas Taylor, a director of the company.

17.5 Transactions with directors

The movements on directors' current accounts are as follows:

Douglas John Donal Kealan Michael
Taylor Sheehan Barrett Turley Byrne Total

€ € € € € €
Opening balance:
Amount due by/(to) the company 214,677 47,525 )(41,099 7,195 51,498 279,796

Repaid by the company )(225,086 )(52,705 )(57,336 )(81,587 )(60,524 )(477,238
Advanced to the company 116,284 58,802 100,732 91,838 47,908 415,564

Closing balance:
Amount due by/(to) the company 105,875 53,622 2,297 17,446 38,882 218,122

18. GROSS CASH FLOWS
2005 2004

€ €

Returns on investments and servicing of finance
Interest paid )(146,225 )(108,542
Interest element of finance lease rental payments )(7,495 )(4,029

)(153,720 )(112,571

Taxation
Corporation tax paid )(862,407 )(278,112

Capital expenditure and financial investment
Payments to acquire tangible assets )(478,314 )(105,679
Payments to acquire investments )(500,000 -
Receipts from sales of tangible assets 20,099 153,000

)(958,215 47,321

Financing
Capital element of hire purchase contracts )(43,000 )(27,395
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19. ANALYSIS OF CHANGES IN NET FUNDS

Opening Cash Other Closing
balance flows changes balance

€ € € €

Cash at bank and in hand 146,409 )(54,039 92,370
Overdrafts )(2,336,148 922,704 )(1,413,444

)(2,189,739 868,665 )(1,321,074

Finance leases )(43,000 - 43,000 -

Net funds )(2,232,739 868,665 43,000 )(1,321,074
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MCR BUILDING SERVICES LIMITED
MANAGEMENT INFORMATION

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2005

2005 2004
€ € € €

SALES 40,185,491 28,075,451

COST OF SALES
Staff expenses 12,553 76,539
Wages and salaries 27,669,065 19,445,510
Employers PRSI contributions 2,573,320 1,829,476
Staff pension scheme costs 643,967 315,839

)(30,898,905 )(21,667,364

GROSS PROFIT %23.1 9,286,586 %22.8 6,408,087

ADMINISTRATIVE EXPENSES
Wages and salaries 1,693,695 1,019,334
Directors' remuneration 923,245 640,492
Employer's PRSI contributions 129,402 85,233
Directors' pension costs 10,110 7,029
Employers PRSI Directors 99,660 54,521
Redundancy costs 12,335 5,410
Staff training and recruitment 86,097 31,761
Consultancy fees 2,400 26,098
Rent and rates 234,800 2,624
Insurance 297,676 157,015
Computer supplies and services 39,129 18,541
Light and heat 14,685 8,097
Cleaning and canteen costs 17,686 14,383
Repairs and maintenance 61,904 5,738
Printing, postage and stationery 69,341 63,168
Advertising 175,627 75,645
Telephone 99,486 72,544
Travel and motor expenses 182,954 )(41,310
Company car parking 5,886 4,790
Entertaining 196,140 332,608
Legal and professional 137,761 )(21,278
Accountancy fees 4,277 12,845
Audit fees 39,000 27,000
Debt collection charges 4,749 3,169
Bank charges 26,087 18,923
Bad and doubtful debts 122,272 112,203
General expenses 5,756 4,483
Subscriptions 10,005 2,289
(Profits)/losses on disposal of tangible assets 1,665 39,731
Depreciation: Leasehold improvements 20,062 29,981
Depreciation: Office equipment 90,913 16,830
Depreciation: Motor vehicles 5,583 32,445

)(4,820,388 )(2,862,342

OPERATING PROFIT 4,466,198 3,545,745
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Appendix 7 Unsolicited Engineering Drawings 
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